Arizona Form . .
120X Arizona Amended Corporation Income Tax Return

2025

DO NOT USE THE 2025 FORM 120X TO AMEND A PRIOR TAXABLE YEAR. USE THE FORM 120X FOR THE TAXABLE YEAR BEING AMENDED.

For the O calendar year 2025 or  fiscal year beginningl._. | . 12,0.2 . 5jand endingl_. |

12,0, , |

[ Check this box if this fiscal year return is based on a 52/53 week taxable year.

Business Telephone Number |Name
(with area code)

Employer Identification Number (EIN)

Address — number and street or PO Box

Business Activity Code
(from federal Form 1120)

City, Town or Post Office State ZIP Code

Check box if: A [JName change B [JAddress change
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Reason for filing Form 120X:

1 OFinalized federal audit

2 [JAmended federal return

3 [JArizona adjustments only (see instructions)

Check a box to indicate the filing method utilized on this return:
1 [JSeparate company 2 [JCombined (unitary group)

REVENUE USE ONLY. DO NOT MARK IN THIS AREA.

3 Oconsolidated (generally, election cannot be made on amended return (see instructions)) PM
[CJCheck this box if this amended return includes a capital loss carryback, and
enter the last day of the tax year the capital loss originated: |, | ., | , , , |

RCVD

Multistate Corporations Only: Check a box to indicate the apportionment method utilized on this return:
1 OJAIR CARRIER 2 [JSTANDARD 3 [JSALES FACTOR ONLY.
[CJCheck this box if the election to be treated as a Multistate Service Provider was made on the original return

Marijuana Establishments only: 1 CJAdult Use only As Oﬁiag)inally An(wg)unt ©

__ 2 [Dual Lic. elected for-profit 3 [1Dual Lic. did not elect for-profit Reported or Adjusted | to Add or Subtract Corrected Amount
Taxable income per federal Feturn ..............c.cuevevevrecececeeeeeeeeceeeee e 00 00| 1 00
Additions to taxable income from Schedule D, line D9.........cccooveveeveeennn. 00 00| 2 00
Total taxable income: Add lines 1 and 2. Enter the total...............ccccoee.. 00 00| 3 00
Subtractions from taxable income from Schedule E, line E11..........c......... 00 00| 4 00
Arizona adjusted income: Subtract line 4 from line 3. Enter the difference. ....... 00 00| 5 00
100% Arizona corporations check box 5a 0. Go to line 13. All others go to line 6 .

Arizona adjusted income from line 5. Multistate corporations only................ 00 00| 6 00
Nonapportionable or allocable amounts. Multistate corporations only......... 00 00| 7 00
Adjusted business income: Subtract line 7 from line 6. Enter the difference. . 00 00| 8 00
Arizona apportionment ratio from Schedule A or Schedule ACA................ | | | | | | | 9 | | | | | | |
Income apportioned to Arizona: Multiply line 8 by line 9. Multistate corporations only 00 00[10 00
Other income allocated to Arizona. Multistate corporations only ............... 00 00|11 00
Income attributable to Arizona: Add lines 10 and 11. Multistate corporations only 00 00[12 00
Arizona income before NOL from line 5 or line 12............ccccoveveevevevecernnn. 00 00|13 00
Arizona basis net operating loss carryover: Include computation schedule....... 00 00|14 00
Arizona taxable income: Subtract line 14 from liNe 13 ..........ccoeurvevevevererecernnns 00 00|15 00
Enter tax: Tax is 4.9 percent of line 15 or $50, whichever is greater ... 00 00[16 00
Tax from recapture of tax credits from Arizona Form 300, Part 2, line 22 00 00|17 00
Subtotal: Add iNEs 16 AN 17......c.vurirurierieecerieeeeeseees et eees 00 00/18 00
Nonrefundable tax credits claimed from Arizona Form 300, Part 2, line 40........ 00 00]19 00
Credit type: Enter form number for each nonrefundable credit claimed................. A3, 120213, 1 | 2313, | 204 13, 1 |

Tax liability: Subtract line 19 from N 18 .........c.oveveveereereeeeeeeeeeeereeeeenens fa lool l00] 21 00
Refundable tax credits: Check box(es) and enter amount ............cccccceeiiiiiiiiniennn. 22a [ 1308 22b [ ]334 22¢ [1349 22d 00
Original Payments: Ext & Est 23a | |00 Claim of Right.. 23b 00|Add 23a and 23b.. |23¢] 00
Payments made after the original return was filed: from page 2, Schedule B ... .. |24 00
Total payments: Add lines 22d, 23¢, and 24. ENLEr tOtal. ..........cveeueveueeeeseeeeeeeeeeieeeeeseesaeeeeeeeessesesesesaees e seeeseneneneseeeeessenans 25 00
Overpayment, if any, as shown on original return or as later adjusted: See INSrUCHONS ........cueeiriiieeiiiiieiiiie e 26 00
Total payments applied to amended tax liability: Subtract line 26 from line 25 27 00
TOTAL DUE: If line 21(c) is larger than line 27, subtract line 27 from line 21(c). Enter the difference. ..........cccccvveveeeeeeiiiiieneeeeennn, 28 00
Enter the Penalty @Nd INTErESE. ...........ccoiuiueeiiieeeeeeeececeeeee ettt s ettt e s e e st ee s s s eesaeae s et en s nssananseeesesenanas 29 00
Add line 28 and line 29. Enter the total payment due. See inStructions .............cceevevevecerceruerererenenennnns .. |30 00
OVERPAYMENT: If line 27 is larger than line 21(c), subtract line 21(c) from line 27. Enter the difference...............ccceeveee..... 31 00
Amount of line 31 to be applied to 2026 estimated taX............cccccveeieiieeiiiiieeceeecee e |32 | |00

Amount to be refunded: Subtract line 32 from N 31 .....vceieirieii i, 33 00
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Name (as shown on page 1) EIN

S1ed [S VIR Apportionment Formula (Multistate Corporations Only)
IMPORTANT: Qualifying air carriers must use Arizona Schedule ACA.

o . . . . . COLUMN A COLUMN B COLUMN C
Qualifying Multistate Service Providers must include Arizona Schedule Total Within Arizona Total Everywhere Ratio Within Arizona
MSP. If the “SALES FACTOR ONLY” box on page 1, line D, is checked, |Round to nearest dollar| Round to nearest dollar. A+B
complete only Section A3, Sales Factor, lines a through f. See instructions. Be certain to enter
A1 Property Factor - STANDARD APPORTIONMENT ONLY amounts in Column C

Value of real and tangible personal property (by averaging the value carried to six decimal
of owned property at the beginning and end of the tax period; rented places. You must type
property at capitalized value). the decimal.

a Owned Property (at original cost):

1 INVENTOTIES ... e e e e e e e e

4 Other assets (describe): | )
5 Less: Nonbusiness property (if included in above totals) ...................

6 Total of section a (the sum of lines 1 through 4 less line 5) ..

b Rented property (capitalize at 8 times net rent paid)...........cccccceerierennnes
¢ Total owned and rented property (Total of section a plus section b). ..... I I I B

A2 Payroll Factor - STANDARD APPORTIONMENT ONLY
Total wages, salaries, commissions and other compensation to
employees (per federal Form 1120, or payroll reports).............eeereereaiueeeennns | | | | | | |
A3 Sales Factor
a Sales delivered or shipped to Arizona purchasers ...........ccccceccuveenns

b Sales from services or from designated intangibles for
qualifying Multistate Service Providers only (see instructions;
include Schedule MSP) ........ooiiiiiiie e
€ Other gross reCeIPtS ......c.uiiuiiiiiiie e

d Total sales and other gross receipts (the sum of lines a through c) ........

e Weight AZ sales: (STANDARD x 2; SALES FACTOR ONLY x 1)...... x2 OR x1
f Sales Factor (for Column A, multiply line d by line e; for

Column B, enter the amount from line d; for Column C, divide
Column A by Column B.)
STANDARD Apportionment, continue to A4.
SALES FACTOR ONLY Apportionment, enter the amount from
Column C on page 1, line 9, COUMN (C). .v.vvecvveceeeeeeeeeeeeeee e L]

A4 STANDARD Apportionment Total Ratio: Add Column C of lines A1c, A2, and A3f. Enterthetotal. ..........c.cccevevecuennnen. I Y I

A5 Average Apportionment Ratio for STANDARD Apportionment: Divide line A4, Column C, by four (4). Enter the result
on page 1, line 9, column (c). (If one of the factors is “0” in both Column A and Column B, see instructions.) ............c......... I I

S1od1S0]VIRR:) Schedule of Payments (List payment date and amount.)

B1 Payment With original FELUM .............ooiiiiiiieieiciet ettt ee O AP B - & | 00
B2 Payment after original return filed .............coooiiiiiiiii e L ey, |B2 00
B3 Payment after original return filed .. ol oy B3 00
B4 Total: Add liNes B1, B2 @Nd B.......eiiiiiiiiiiiiiiii ittt ettt e e et ettt e e et ae e ee et e e sttt eeeetaa b eeeeeeesaantnrreeeeeea s rrereeasaas B4 00

184, 10]V/ R 4] Explanation of Changes (See instructions, page 11.)
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Name (as shown on page 1) EIN

Adjustments to Additions to Taxable Income |f entering amounts on Line D6 or D8, complete the Worksheet for
Schedule D on page 4 of this return. For additional information, see the instructions.

(a) (b) ()
As Originally Amount
Reported or Adjusted to Add or Subtract Corrected Amount

D1 Total federal dEpPreciation ...............ccc.oveveeerueueveieeeeeeeeeeeese e 00 00| D1 00
D2 Taxes based on income paid to any state (INCLUDING ARIZONA),

local governments or foreign governments ..............cococovvueuevevevevenenecannns 00 00| D2 00
D3 Interest on obligations of other states, foreign countries, or political

subdivisions 00 00| D3 00
D4 Special deductions claimed on federal return 00 00| D4 00
D5 Federal net operating loss deduction claimed on federal return.............. 00 00| D5 00
D6 Additions related to Arizona tax credits: See instructions. .............cce........ 00 00| D6 00
D7 Capital loss from exchange of legal tender ..............ccccoeeeveveeeveccecnnnne. 00 00| b7 00
D8 Other additions to federal taxable income: See instructions...................... 00 00| D8 00
D9 TOTALS: Add lines D1 through D8 in each column. Enter the amounts

here and in the corresponding column on page 1, lin€ 2.........cc.ccoevuu.... 00 00| D9 00

SCHEDULE E Adjustments to Subtractions from Taxable Income If entering amounts on Line E8 or E10, complete the

Worksheet for Schedule E on page 5 of this return. For additional information, see the instructions

(@ (b) ©
As Originally Amount
Reported or Adjusted to Add or Subtract Corrected Amount
E1 Recalculated Arizona depreciation ..............ccc.cceeeverueueueveveeeseceeeeesenenaes 00 00| E1 00
E2 Basis adjustment for property sold or otherwise disposed of during the
tAXADIE VAT ...t ann 00 00| E2 00
E3 Dividends received from 50% or more controlled domestic corporations 00 00| E3 00
E4 Foreign dividend groSS-Up............cceveveerurueuerereeeeesecesaessiesesesessassesese s 00 00| E4 00
E5 Dividends received from foreign corporation.................cccocevveueverevennnnne. 00 00| E5 00
E6 Interest on U.S. 0bligations ...........ccccveevurveveveieeeeeceeeeee e 00 00| E6 00
E7 Agricultural crops charitable contribution................ccceeeveveveeeccureeieeeneen. 00 00| E7 00
E8 Expenses related to certain federal tax credits. See instructions-.............. 00 00| Es 00
E9 Capital gain from exchange of legal tender..........c.cccccoevvvruerecerercnennnn. 00 00| E9 00
E10 Other subtractions from federal taxable income. See instructions ............ 00 00| E10 00
E11 TOTALS: Add lines E1 through E10 in each column. Enter the
amounts here and in the corresponding column on page 1, line 4.......... 00 00[ E11 00

The following declaration must be signed by one of the following officers: president, treasurer, or any other principal officer.

Declaration Under penalties of perjury, |, the undersigned officer authorized to sign this return, declare that | have examined this return, including
the accompanying schedules and statements, and to the best of my knowledge and belief, it is a true, correct and complete return,
made in good faith, for the taxable year stated pursuant to the income tax laws of the State of Arizona.

Please OFFICER’S SIGNATURE DATE TITLE
Sign

Here OFFICER'S PRINTED NAME

PAID PREPARER’S SIGNATURE DATE PAID PREPARER’S TIN

Paid

Preparer’s PAID PREPARER’S PRINTED NAME

Use

Only FIRM’S NAME (OR PAID PREPARER’S NAME, IF SELF-EMPLOYED) FIRM'S EIN
FIRM'S STREET ADDRESS FIRM’S TELEPHONE NUMBER
CITY STATE ZIP CODE

Mail to: Arizona Department of Revenue, PO Box 29079, Phoenix, AZ 85038-9079
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Name (as shown on page 1) EIN

Page of

WLICEIEE A { Il Adjustments to Additions to Taxable Income - Detail for Lines D6 & D8. Enter the detailed
SCHEDULED adjustments to lines D6 or D8 here. For additional information, see the instructions.

(a) (b) (c)
As Originally Amount Corrected
Filed to Add or Subtract Amount
D6 Additions related to Arizona tax credits:

A Pollution Control Credit:

1 Excess Federal Depreciation or AMortization.................c.cocovvueee.... 00 00| A1 00

2 Excess in Federal Adjusted Basis.............cooeveiereeeeeeseeeeeesenees 00 00| A2 00
B Credit for Taxes Paid for Coal Consumed in Generating

EIECHHACAl POWET ..ot 00 00| B 00
C Credit for Employment of TANF ReGIPIENtS ............cccoeveeeeeeeeeeeeeeen. 00 00| c 00
D Credit for Donation of SChOOI SIte .............cvueverieiereieeieieeieeeeieeiies 00 00| D 00
E Credit for Motion Picture Production COStS ...........ooeeueeeieeeeeereseneen. 00 00| E 00
F Credit for Corporate Contributions to School Tuition

OFGANIZAtIONS ......c.oveeeeeieeeeeee et an e 00 00| F 00
G Credit for Corporate Contributions to School Tuition

Organizations for Displaced Students or Students with

DiISADIIHES ...v.voveeeeeeeeeeeeesceee e 00 00| 6 00
H Total Additions Related to Arizona Tax Credits:

Enter this amount on page 3, Schedule D, iN@ D6 ..........cccoooveeeereeeeennn. 00 00l H 00

D8 Other additions to federal taxable income:

A Positive Partnership Income Adjiustment................cccoceeveveveeeeereeeeennn 00 00| A 00
B Federal Exploration Expenses 00 00| B 00
C Federal Amortization or Depreciation for Facilities

and Equipment Amortized Under Arizona Law:

1 Pollution Control Devices.. 00 00| c1 00

2 Child Care FaGiliIes ..........c..coveveeerereesiesie e, 00 00| c2 00
D Expenses and Interest Relating to Income Not

Taxed by Arizona .........ccccccoveveveveeennnn. 00 00| D 00
E Tax-Exempt Insurance Company Loss 00 00| E 00
F Amounts Repaid in Current Taxable Year...........ccooweeeeeeeeeeeeeeeeseeenn, 00 00| F 00
G Excess Federal Capital Loss Carryover Under

a Claim of Right RESTOIatON ..........oooveeeeeeeeeeeeeeeeeeeee oo 00 00l G 00
H Domestic International Sales COrporations ................c.cooeeeeeevrrresenenn. 00 00| H 00
I Expenditures for the Americans with Disabilities Act 00 00] 1 00
J Treatment of Installment Obligations When Corporate

ACtiVities CeaSe iN AMZONG ........oveeeeeeeeeeeeeeeeeeeeeeeee e 00 00| J 00
K Total Other Additions from Federal Taxable Income.

Enter this amount on page 3, Schedule D, liN€@ D8 ...........cccovveerveurennnn. 00 00[ kK 00

ADOR 10341 (24) AZ Form 120X (2025) Page 4 of 6



Name (as shown on page 1)

EIN

Page of

Worksheet for
SCHEDULE E

Adjustments to Subtractions from Taxable Income - Detail for Lines E8 & E10. Enter the detailed

adjustments to lines E8 & E10 here. For additional information, see the instructions.
As O:'ieginally Amount( !t)ci Add or Cor?Zizted
Filed Subtract Amount
E8 Expenses Related to Certain Federal Tax Credits:

A WOrk Opportunity Credit.............ovveveeeeeeeeeeeeeee e eeeeeeee e 00 00| A 00
B Empowerment Zone Employment Credit ...........coooveveeeeeeeeeseesenenn. 00 00| B 00
C Credit for Employer-Paid Social Security Taxes on Employee

CASN TIPS oo 00 00| c 00
D Indian EMPIoymMeNt Credit...........oovove oo, 00 00| D 00
E Total Expenses Related to Certain Federal Tax Credits

Enter this amount on page 3, Schedule E, i€ E8..........ocovvveerveeurennnn. 00 00| E 00

E10 Other Subtractions From federal Taxable Income:

A Refunds of Taxes Based on INCOME.........ccoiiiiiiiiiiiiiiiieiieeec e 00 00| A 00
B Negative Partnership Income Adjustment .............cccooiiiiiiiiiiniiecs 00 00| B 00
C Expense Recapture, Mine Explorations .............cccccecveeiiiieeeiiie e 00 00| c 00
D Deferred Exploration EXPENSES..........ccccuviiiiiieeiiiieeiiiieeeciieeeeveeeesivee e 00 00| D 00
E Exploration Expenses: Qil, Gas or Geothermal Resources .................... 00 00| E 00
F Arizona Amortization of Facilities and Equipment:

1 Pollution Control DEVICES.............coeeveuiriereeeieeeiereeetes e 00 00| F1 00

2 Cost of Child Care FaCilities ............ccccccevereierererecieecieeeietce e 00 00| F2 00
G Interest on Federal Taxable Arizona Obligations Evidenced

DY BONGS ..o ee e enesn s 00 00l 6 00
H Expenses and Interest Relating to Tax-Exempt Income............c.cccceen. 00 00| H 00
I Tax-Exempt Insurance Company INCOME ..........cccereeeniiiiiieniiinieenieene 00 00} 1 00
J Claim of Right AdJUSIMENT ...........cooiiveiieiiicieeceeee e 00 00| J 00
K Dividends from Domestic International Sales

Corporation (DISC).....cvcueuiiieriicieeeeeteeietee ettt 00 00| K 00
L Income from Disaster Relief Efforts...........cccoooiiiiiiiiiiiiiieeceeee 00 00| L 00
M Expenditures for the Americans with Disabilities Act............cccccoeenennne 00 00| m 00
N Contribution in Aid of Construction (see iNStructions) ................ccvveeereenn. 00 00| N 00
O Marijuana Establishments only (see instructions):

1 Federal Disallowed EXPENSES, OF............ccovveereeereseeseeerseessnenen, 00 00|01 00

2 Federal Taxable Income Attributable to NMMD Operations.............. 00 00|02 00
P Total Other Subtractions from Federal Taxable Income.

Enter this amount on page 3, Schedule E, ine E10..........cccoovvvvveurinnn.. 00 00l P 00

ADOR 10341 (24) AZ Form 120X (2025) Page 5 of 6




Name (as shown on page 1)

Sled, 1-D]UIR-ga Adjustments to Nonapportionable or Allocable Amounts Line - 7 (Multistate Corporations Only)

F1

F2

F3

F4

F5
F6
F7

F8

Cod [Sa]UIR N el Adjustments to Other Income Allocated to

Nonbusiness dividends and interest income:
a Total nonbusiness dividends not deducted in Schedule E................

b Interest from nonbusiness sources
¢ Total nonbusiness dividends and interest.

Add lines F1a & F1b. Enter the total.. ..o
Net royalties from nonbusiness assets. Include schedule:
a Net royalties from nonbusiness real and

tangible personal Property. .......cccccceveeeeeeeicieee e
b Net royalties from nonbusiness patents and copyrights...
c Total net royalties from nonbusiness assets.

Add lines F2a & F2b. Enter the total. ..........cccoooiiiiiinie

Net income or (loss) from rental of nonbusiness assets.
InClude SChedUIE.............coiiiii e

Net capital gain or (loss) from sale or exchange of nonbusiness assets
utilized for production of nonbusiness income.

InClude SChedUIE.............coiiiiiii e
Other income or (loss). Include schedule

Subtotal: Add lines F1c, F2c and F3 through F5. Enter the total.

Expenses not attributable to income derived from a foreign
corporation that is itself not subject to Arizona income tax.

InClude SChedUIE..............iiiiiiii e
Total: Subtract line F7 from line F6. Enter the difference.

Also enter the differences on page 1, line 7, columns a through c.

G1 Nonbusiness dividends and interest income:

a Total nonbusiness dividends............cceverieieiiecn i
b Interest from NONbUSINESS SOUICES ........cccovuieiirieiicieeeee e
¢ Total nonbusiness dividends and interest.

Add lines G1a & G1b. Enterthe total. .......cccovveeniiiiieees

G2 Net royalties from nonbusiness assets. Include schedule:

a Net royalties from nonbusiness real and
tangible personal Property. ........ccccceeeceeeeeieieee e

b Net royalties from nonbusiness patents and copyrights....................
c Total net royalties from nonbusiness assets.
Add lines G2a & G2b. Enter the total. ..........ccooieeiiiiiiiiee,

G3 Net income or (loss) from rental of nonbusiness assets.

Include schedule............ooooiiiee e

G4 Net capital gain or (loss) from sale or exchange of nonbusiness assets

utilized for production of nonbusiness income.
Include SChEUIE...........oeiiiiie e

G5 Other income or (loss) directly allocable to Arizona.

INClude SChEAUIE .......cooiiiiiiee e

G6 Total: Add lines G1c, G2c and G3 through G5. Enter the total here

and on page 1, line 11, columns a through € .........ccccceeveiviiieeiicieee,

EIN
Page of
(a) (b) (c)
As Originally Amount Corrected
Filed to Add or Subtract Amount
00 00|F1a 00
00 00[F1b 00
00 00[F1c 00
00 00|F2a 00
00 00|F2b 00
00 00|F2c 00
00 00| F3 00
00 00| F4 00
00 00| F5 00
00 00| F6 00
00 00| F7 00
00 00| F8 00
Arizona - Line 11 (Multistate Corporations Only)
(a) (b) (c)
As Originally Amount Corrected
Filed to Add or Subtract Amount
00 00/G1a| 00
00 00|G1b, 00
00 00iG1c 00
00 00|G2a| 00
00 00|G2b 00
00 00|G2c 00
00 00| G3 00
00 00| G4 00
00 00| G5 00
00 00| Gé 00

Print |
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