RV-R0011001 (12/23)

TENNESSEE DEPARTMENT OF REVENUE
2023 Franchise and Excise Tax Return

Check all that apply:

a) Amended return

b) Final return

¢) Public Law 86-272 applied to excise tax

d) Taxpayer has made an election to
calculate net worth per the provisions of

Tax Year Beginning Account Number
170
Tax Year Ending FEIN
NAICS SOS Control Number
Legal Name

Tenn. Code Ann. 8 67-4-2103(g)-(i)

e) Taxpayer has filed the prescribed form
to revoke its election made per Tenn.
Code Ann. § 67-4-2103(g)-(i)

Mailing Address

f) Annualized income installment method
for quarterly estimates election

g) Manufacturer single sales factor election

[
L]
[
[
[
[
[
[
[
[
[

City h) Revoke manufacturer single sales factor
election
i) Taxpayer has filed for federal extension
State ZIP Code j) Triple weighted sales election
k) Telecom Qualified Member
Date Tennessee operations began (see instructions)
Schedule A - Computation of Franchise Tax Round to the nearest dollar
1. Total net worth Schedule F1, Line 5 or SChedule F2, LINE 3 ...ttt et eve v v ese e eaeeaneersene s (1)
2. Total real and tangible personal property from Schedule G, Line 15.....cceivveriverineineeneeneeeneseneeeene ..(2)
3. Franchise tax (25¢ per $100 or major fraction thereof on the greater of Lines 1 or 2; minimum $100) ............. 3)
Schedule B - Computation of Excise Tax
4. Income subject to excise tax from SChedUIe J, LINE 36.....ccuciiriririirieirieiriesteereesee sttt naenes (4)
5. EXCISE tAX (6.5% OF LINE 4) .vvierieiieeeeeeeecte ettt ettt ettt ettt et eae e teesseebe e beeaseebsenbeesseessesbsenseesseseenteesnestsenseessenseensas (5)
6. Recapture of tax credit (Schedule T, Line 13) and additional excise tax on certified distribution sales .. .. (6)
7. Total excise tax due (Add LINES 5 N0 B) ....eceieiiciieiieiieetieee ettt eve st eaveeseeebeeaeeasesseesseesseessesesssesseesseensens (7)
Schedule C - Computation of Total Tax Due or Overpayment
8. Total franchise and excise taxes (add LiNeS 3 aNd 7)...cc.covevueeveceeireceeireeceeeeeereeere e eveenneens (8)
9. Total credit from Schedule D, Line 10 (cannot exceed Schedule C, Line 8) ......cccveeveevvenneee 9)
10. Net tax (subtract Line 9 from Line 8; if Line 9 exceeds Line 8, enter zero here)................ (10)
11. Total payments from SChedule E, LINE 7 ...c.cvviirieirieiieirieeneetsieeseeee s (11)
12. Penalty (SEE INSLIUCTIONS) weeirieirieierieterieieisietrte sttt b ettt sttt et s st s se s eesenesseneenen (12)
T3, INTErEST (SEE INSTIUCTIONS) wuviiiiiiiitiieiteeeetee et e et e et e erteeeebeeebeeeebeeebeeeabeeebeeeaseeessaeessaesabaessseesssaesabeessssesaseessseessseensseens (13)
14. Penalty on estimated franchise and eXcise taX PAYMENTS .....civeiriririreririeirieeree ettt sse e ensene (14)
15. Interest on estimated franchise and eXCiSe taX PAYMENTS .....covirieirireririeireerieerieesere et ste e sseesaeensene (15)
16. Total amount due (overpaid) (add Lines 10, 12, 13, 14, and 15, subtract Line 11) ...cccoceceveereeneenneninensieeniene (16)
If overpayment reported on Line 16, complete A and/or B below:
A. Credit to next year's tax $ B. Refund $
P'ower ofAttorpgy-CheckYES if this taxpayer's gr?c?%reﬁgfr,]?tltiise'ﬁrafe,pg)qlrjg’[,ladn%cfgag?gttel. have examined this report, and to the best of my knowledge
signature certifies that this tax preparer has
and inspect confidential tax information
and to perform any and all acts relating to | Tax Preparer's Signature Preparer's PTIN Date Telephone
respective tax matters.
[ es Preparer's Address City State ZIP Code

Preparer's Email Address

FOR OFFICE USE ONLY
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Taxable Year Taxpayer Name Account No./FEIN

Schedule D - Schedule of Credits

1. Gross Premiums Tax Credit (cannot exceed SChedule C, LINE 8) ... iiiiirieiiiceeee ettt eaeeeeaas v eaeeeevaeenaeeens ()
2. Green Energy Tax Credit from business plans filed prior to July 1, 2015 .....ccccrirrreiiinrreeeeeresee e (2)
3. Brownfield ProPerty CrEAItS ...ttt ettt b ettt b bttt bebens 3)
4. Broadband Internet Access Tax Credit carryover for Service ProViders.........ccccrrneceinnnnieeeetrsseeseeesesesnenene (4)
5. Industrial Machinery and Research and Development Tax Credit from Schedule T, Line 11 ..c.ccovviecvnnnncrccnene. (5)
6. Job Tax Credit from SChEAUIE X, LINE 4B.......ccvivrierieiecieeeece ettt et e et eteesreesesteeebeesseessesseessessseessenseessesseenseessessseseensens (6)
7. Additional Annual Job Tax Credit from SChedule X, LINE 38........coioiiieiiricieceeeeeceeeeeee ettt ettt sae et eve s esenseneen 7)
8. Qualified Production Credit from Schedule QP, LINE T2......co ettt ettt sttt eae b eaaenas (8)
9. Employer Credit for Paid Family and Medical Leave from Schedule PL ... 9)
10. Total credit (add Lines 1 through 9; enter here and on Schedule C, LiN€ 9) ....ccovveiveirieinieineinieenieeneseesie e (10)
Schedule E - Schedule of Required Quarterly Installments and Payments
Required Quarterly Installments Amount Paid
1. Overpayment from previous year, if aVailable ... (1)
2. First qUArterly @StMAte ....cccociveirieerirereeseee ettt (2a) (2b)
3. Second quarterly @StiMAte .. ... ireirierieeiriesee ettt (3a) (3b)
4. Third quarterly @StiMate......occeorerreiricircreere et (4a) (4b)
5. Fourth quarterly @StMATe ......ccocrivrrieieieeriniriieeee ettt (5a) (5b)
6. EXTENSION PAYMENT ..ottt ettt ettt b et b et b ettt e b e et n e n e s (6)
7. Total payments (add Lines 1 through 6; enter here and on Schedule C, Line T1) c.cccovvvveeineninnncciiinricccene (7)
Computation of Franchise Tax
Schedule F1 - Non-Consolidated Net Worth
1. Net worth (total assets [€SS total ADIITIES) ....cvviivicieieicieceeeceece et et a e et eb e erbeese e beebeebaebeerseessenbeeneas (1)
2. Indebtedness to or guaranteed by parent or affiliated corporation (cannot be a deduction)..........cceceeeerevverieerecinennns (2)
ST Ko &= I =1 Lo IR [ V=Yt = o Vo 7 USSR 3)
4. Franchise tax apportionment ratio (Schedules N, N1, O, P, R or S if applicable or 100%) .......cccceoererrrrerecrenenirnierenenes (4) %
5. Total (multiply Line 3 by Line 4; enter here and on Schedule A, LINe 1)..c.c.ccirrrrieiinininecettseeseeceesese e (5)
Schedule F2 - Consolidated Net Worth
Schedule F2 is to be completed only if the Consolidated Net Worth Election Registration Application has been filed.
1. Consolidated net worth (total assets less total liabilities of the affiliated roup)......c.ccccveireereiennennereseereereene (1)
2. Franchise tax apportionment ratio (Schedule 170NC, 170NC1, 170SF OF 170SC)...c.cvevtrieririeirieierierenieeneeieneeeesesieessenene (2) %
3. Total (multiply Line 1 by Line 2; enter here and on Schedule A, LIN€ 1)..c.coviriiiriineineineereereeeeeeeeee e 3)
Schedule G - Determination of Real and Tangible Property
Book Value of Property Owned - Cost less accumulated depreciation In Tennessee
B I 1= 2 (o [P R )
2. Buildings, leaseholds, and IMPrOVEMENTS .......coeueueiririirieieieittrietee ettt ettt b bttt bebesee e st ebebenens 2)
3. Machinery, equipment, fUrNItUre, aNd fIXEUIES ......c.ceeiiriririciectree ettt (3)
4, AULOMODIIES AN LFUCKS .vviitveetiiie ettt ettt ettt e et eb e ete e beeaeetbeebeeaseebsesseesbeesseebsenseessesssesseessesbsenseessenssenteensesasenseens (4)
5. Prepaid supplies and other tangible personal ProPerty ........e ettt senes (5)
6. Ownership share of real and tangible property of a partnership that does not file a return .......ccoceceeevevnvreeenennne (6)
7. a. INVeNtories and WOIK iN PrOBIESS ....covreueuereeririririeieieittststst ettt ettt beb sttt st b b b e sttt st e b b e s s et et st st et ebeseae st stesebeneneneas (7a)
b. Exempt finished goods inventory in excess of $30 MillIoN.......c.cccoiiiiiiiice e (7b)
8. Certified pollution control equipment (include copy of certificate) and equipment used to
produce electricity at a certified green energy production facility .......ceccoeerirerniineineeeeee e (8)
9. Exemptrequired Capital INVESTMENT ....ccvvueiiiiirieereieret ettt ettt ettt b et bt e st bbb e b et ebe s et et ebeneeseneesens 9)
10. Subtotal (add Lines 1 through 7a, subtract Lines 7b through 9).......ccceerverreiniinciriecreeeeeee et (10)

Rental Value of Property Used but Not Owned

Net Annual Rental Paid for: In Tennessee

11, REAI PrOPEILY ettt x8 (11)
12.  Machinery and equipment used in manufacturing and processing.. x3 (12)
13.  Furniture, office machinery, and equipment.. x2 (13)
14. Delivery or mobile @qUIPMENT.......ccorieuiiirirreecereeeee et x1 (14)
15. Tennessee total (add Lines 10 through 14; enter here and on Schedule A, LiN€ 2) ...c.cceivvninciccininnncccceerene (15)

Schedule H - Gross Receipts
1. Gross receipts or sales per federal INCOME TaX FETUIMN ..o.civiireirieirieereeerteet ettt sttt be st be e saenessesensene (1)
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Taxable Year Taxpayer Name

Account No./FEIN

Computation of Excise Tax
Schedule J1 - Computation of Net Earnings for Entities Treated as Partnerships

Additions:
1. Ordinary income or loss (federal FOrm 1065, LINE 22) ..ccviviirieiriiirieirieirieeneeienesieesse sttt ses s sesseneenes
2. Income items specifically allocated to partners, including guaranteed payments to partners
3. Any netloss or expense distributed to a publicly traded REIT ...
4. Total additions (add LiNeS T tNIOUEN 3).c..cuiiiciiiriiirieiicrcreee ettt
Deductions:
5. Expense items specifically allocated to partners not deducted elseWhere.........cccoeeevinnnneceninnneccciene

6. Amount subject to self-employment taxes distributable or paid to each partner or member net of
any pass-through expense deducted elsewhere on this return (if negative, enter zero) (include on

SCREAUIE K, LINE 3) ettt ettt ettt et ettt s b e st e b et et e b et e st e s e e st eseeseebeebeebesbeebeebeebe b e b enbensensenseneessesesseses

7. Amount of contribution to qualified pension or benefit plans of any partner or member, including

all IRC 401 plans (include on Schedule K, LINe 3) ...ttt

8. Any net gain or income distributed to a publicly traded REIT ....cccccouvvrieeiiinininiceeetiee et
9. Any loss on the sale of an asset sold within 12 months after the date of distribution.........cccecevvevvecrerenienns
10. Total deductions (add LinN€S 5 tNrOUEN 9)..cucuivieuirieiirieiiisieirieisieesieeste ettt ettt st ebe st b naenens
11. Total (subtract Line 10 from Line 4; enter here and on Schedule |, LINE 1) c.ccvicvevievienieriereeeecreeeeereee e

Schedule J2 - Computation of Net Earnings for a Single Member LLC Filing as an Individual

Additions:
1. Business Income or loss from federal Form 1040, SCheAUIE C.......ooviiiieieieieeeeeeeeeeeeeete et
2. Business Income or loss from federal Form 1040, SChedule D......c.oveiiieieieieeeeceeteeeeee et
3. Business Income or loss from federal Form 1040, SChedUIE E ......cvouveiiicieieeceeeeeeee et
4. Business Income or loss from federal Form 1040, SChedule F......ooooiiiiiiiiiiecceeeceeeee et
5. Business Income or 10ss from federal FOIM 4797 ..ottt st st ss b b e essesnesaan
6. Other: federal Form LSCNEAUIE bbb e ere s
7. Total additions (add LINES T tNIOUZN B).....ccuvuvueuuiuiiriririeieieietisieieieieere ettt ettt

Deductions:

8. Amount subject to self-employment taxes distributable or paid to the single member (if negative,

enter zero; iNClude 0N SChEAUIE K, LINE 3) ..iiiiiiieiceecrecteetecteeete ettt ettt v et sre v saseebseveebaesssebeesneebsenseennens

9. Total (subtract Line 8 from Line 7; enter here and on Schedule J, Line 1)

Schedule J3 - Computation of Net Earnings for Entities Treated as Subchapter S Corporations

Additions:
1. Ordinary income or loss (federal FOrm 1120S, LINE 27T) ..ceciriririririereiriririsieieieieesistsie et e assssse e seens
2. Income items to extent includable in federal income were it not for "S" status election ..........ccccceveeveveeenenne.
T Ko} =1 1= Te ol 1u (oY a ISl €Yo Lo I Mo =ty HF=T o e 107 I
Deductions:
4. Expense items to extent includable in federal expenses were it not for "S" status election .......c.cccceveevvenennee
5. Any loss on the sale of an asset sold within 12 months after the date of distribution.........c.cececeveevnerrennnne
(ST o) =] o [<Te [ aia (oY o S €= 1o Lo I M T T<TR A= o o =) F R RRRTN
7. Total (subtract Line 6 from Line 3; enter here and on Schedule |, LIN@ 1) .ooeoieiieieicececeeeeeeeee e

Schedule J4 - Computation of Net Earnings for Entities Treated as Corporations and Other Entities

Additions:
1. Taxable income or loss before net operating loss deduction and special deductions

(Rt L = o T n T oA O T o <Y <)

2. a.REIT taxable income before net operating loss deduction and special deductions (federal Form

T120-REIT, LIN@ 20) c..eviiiiiiiiiiiiiiic s
b. REIT deduction for dividends paid (federal Form 1120-REIT, Line 21b).... .
c. REIT taxable income after dividends paid deduction (subtract Line 2b from Line 2a)......c.cccecececevivnvninencnnes
3. Unrelated business taxable income (federal FOrm 990-T, LINE 5) w.oviviiieiiiieeiierieie ettt eeesas s esesneenes
A, Other: federal FOIM ettt b bttt ettt bebenn
5. Contribution carryover from Prior PEriOA(S). ..o eueerirririeieieieiriririeieieeeres ettt et
6. Capital gains offset by capital 0SS carryover or Carryback.......cocceeennieeiiinininceeeee et
7. Total additions (add LiN@S T thIrOUEN B)...c.ceueuirieirieiirieiiieieieieiretsieste sttt ettt ettt sttt bbb s s saesenaenens
Deductions:
8. Contributions in excess of amount allowed by federal OVErNMENt ........ccccvviriririceeeninireeee e
9. Portion of current year's capital loss not included in federal taxable iNCOME ........cccevevrrrcieiennnneecceeee
10. Total deductions (Add LINES 8 @NA ) ..ccueicuiiiuiiiiiriieeeteeecete ettt et ere et et sae e beeaesbeesssesssssseebsenseessesssensesneesaeenes

11. Total (subtract Line 10 from Line 7; enter here and on Schedule J, LIN€ 1) .cvcveieieieieiceeiceeeceeeeeeenes
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Taxable Year Taxpayer Name Account No./FEIN

Schedule ] - Computation of Net Earnings Subject to Excise Tax

1.

© Ny

16.

17.

18.
19.
20.

21.
22.
23.

24,

25.
26.
27.
28.

29.
30.

Adjusted federal income or loss (enter amount from Schedule J1, J2, J3, OF J4) ..ot )
Additions:

Intangible expenses paid, accrued, or incurred to an affiliated business entity or entities deducted for

fEAEral INCOME TAX PUIMPOSES ...ttt ettt ettt ettt b bbb bbbt e b e st st e bt s b e b e b e bt e b et e b eat e b e st et e st st esenbebensebesesensenen (2)

Any depreciation under the provisions of IRC Section 168 not permitted for excise tax purposes due to
Tennessee decoupling from federal bonus depreciation for assets purchased on or before

[DIYal< g gl o YT A IR0 0 1 AT 3)
Gain on the sale of an asset sold within 12 months after the date of distribution to a nontaxable entity.......c.coceceeueeune (4)
Tennessee excise tax expense (to the extent reported for federal iNCOMEe taX PUIPOSES) c.ccvevvvveerieirieririeerieenieeneeieeeeenes (5)
Gross premiums tax deducted in determining federal income and used as an excise tax credit........c.ceceeveriverereenerennns (6)
Interest income on obligations of states and their political subdivisions, less allowable amortization ..........cccccceevvirinnenee (7)
Depletion Not based 0N aCtUal FECOVEIY Of COST....c.iiiiiiiiririririeiet sttt sttt sttt sttt bbbt e (8)
Excess fair market value over book value of property donated........c.ovvreuciinirrineieecsece e 9)
EXCESS rent tO/frOM AN GffilIATE cuviveceieeeeceeccee ettt ettt e e e et e e e ebe et e et e e aeebeeraeebeebeerteere e beenaeereereens (10)
Net loss or expense received from a pass-through entity subject to the excise tax (attach schedule) ........c.cccecerverennnene. (1m
. An amount equal to five percent of IRC Section 951A global intangible low-taxed income
[ [=Ye [ Tat Yo I T 1 o T<I0Z AORRRRRRRRT (12)
Business interest expense deducted in arriving at the amount reported on Sch. J, Line 1. Only
complete if federal Form 8990 was filed. SE INSTIUCTIONS ....ccuvirieieuiuiiiiniririeiet ettt (13)
Research and experimental expenditures deducted under IRC Section 174 in arriving at the amount
FEPOITEA ON SCRL J, LINE Tttt sttt b ettt e b etk b et s b et e st e bt st e b et ebe e e b et sbentebeneebenesen (14)
Total additions (add LINES 2 TNIOUEN T4)....c.ocueirieiiieiiieieisietrteseesee ettt ettt ettt b et sb ettt s s e b naenennesenees (15)
Deductions:

Any depreciation under the provisions of IRC Section 168 permitted for excise tax purposes due to
Tennessee decoupling from federal bonus depreciation for assets purchased on or before

DECEMDEE 3T, 2022 oottt ettt ettt ettt et ete bt et e e be e ebeeabeebe et e eaeeebe e b e eabeeb e eab e ea b e baebeeabeeh s e beeRbeebeerbeeaaeehsenbeeateereenbeeaaeereenreens (16)
Any excess gain (or loss) from the basis adjustment resulting from Tennessee decoupling from federal bonus
depreciation for assests purchased on or before December 31, 2022......c.cceivriririeieeinninirieeeeerese et es 17)
Dividends received from corporations at 1€ast 80% OWNEA .........ceueueuiiririririeieieieinirseieiesee st bbb se st b b senene (18)
Donations to qualified public school support groups and Nonprofit Organizations ..........cceveeeerernnrceeenesrseeeeene (19)
Any expense other than income taxes not deducted in determining federal taxable income for which

a credit against the federal iNCOME tax Was @llOWE......c.coueiriiiiiriiriercre ettt st st (20)
Adjustments related to the safe harbor lease election (See INStFUCLIONS) ...cvveuirieueririiririerireireeste e (21)
Nonbusiness earnings (from SChedUule M, LINE 8).....c.ccvivrueueuiiririririeieieieertrsie ettt ettt sttt ettt bebesenene (22)
Intangible expenses paid, accrued, or incurred to an affiliated entity or entities (from Form IE, Line 4)

Attach Form [E - INtangible EXPENSE DiSCIOSUIE ......cucuiuiiriririeieieiiiriririetetee ettt ettt ettt b et ebebebenene (23)
Intangible income from an affiliated business entity or entities if the corresponding intangible

expenses have not been deducted by the affiliate(s) under Tenn. Code Ann. 8 67-4-2006(D)(2)(N) .ccvevervrverirerereerierennen (24)
Net gain or income received from a pass-through entity subject to the excise tax (attach schedule)..........cccocecerverenunene. (25)
Deductible Grants from gOVErNMENTAI UNITS.....c.veueueiririririeieieiieririie ettt ettt ettt bbb bttt s et bebe et s st ebebesenene (26)
IRC Section 951A global intangible loW-taXed INCOMIE.......c.cuiuiiriririieie ettt ettt (27)
a. Business interest expense currently deductible. SEe INSTIUCTIONS ....c.cucuiiriririeicricinriee e e (28a)
b. Business interest expense carryforward available for future tax years......(28b)

Research and experimental expenditures currently deductible. See iNStruCtioNS.........cceviveirieinieeneineereeee e (29)

Total deductions (add Lines 16 through 29, excluding 28b)

Computation of Taxable Income

31.
32.
33.
34.
35.
36.

Total business income (loss) (add Lines 1 and 15, subtract Line 30; if loss, enter on Schedule K, Line 1)..... ..(31)
Excise tax apportionment ratio (Schedules N, N1, O, P, R or S if applicable or 1009%) .......ccccceeernreruerenenee ...(32)

Apportioned business income (loss) (multiply Line 31 by Line 32) .....ccccevveeierinennneee ...(33)

Nonbusiness earnings directly allocated to Tennessee (from Schedule M, Line 9).... ....(34)
Loss carryover from prior years (from Schedule U).....c..cccveeveineennenncnincineeseenne ....(35)
Subject to excise tax (add Line 33 and 34, subtract Line 35; enter here and on Schedule B, Lin@ 4)......cccccoeeveereennennns (36)

%
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Taxable Year Taxpayer Name Account No./FEIN

Schedule K - Determination of Loss Carryover Available

1. Net 0SS from SCREAUIE J, LINE BT .ottt ettt et et ettt e st e et e b et esb e st e st essesseaseseesseaeebaesesbeebassebenbensessensenes )
Additions:
2. Amounts reported on Schedule |, LINES 18 @Nd 22 .....c.ovviririririiieieinieisietriei ettt ettt be sttt sttt ss e saebesseseneene (2)
3. Amounts reported on Schedule J1, Lines 6 and 7, or Schedule J2, LINE 8.....c.oovivieiriinieinieieeneeisetsieesie st (3)
4. Reduced loss (add Lines 1 through 3; if net amount is POSItive, ENTEr ZEr0)........cccvrrrercreiririririeicetersserereeeesese e (4)
5. Excise tax apportionment ratio (Schedules N, N1, O, P, R or S if applicable or 10090) .......c.cccoerrririereerennnieereeenesesieeeaene (5) %
6. Currentyear loss carryover available (multiply Lin@ 4 DY LINE 5)....cccviirerreinieirieirieerieeret ettt naene (6)

Schedule M - Nonbusiness Earnings Allocation
Allocation and apportionment schedules may be used only by taxpayers doing business outside the state of Tennessee within the

meaning of Tenn. Code Ann. 88 67-4-2010 and 67-4-2110. The burden is on the taxpayer to show that the taxpayer has the right to
apportion.

If all earnings are business earnings as defined below, do not complete this schedule. Any nonbusiness earnings, less related expenses,
are subject to direct allocation and should be reported in this schedule.

"Business Earnings" - 1) earnings arising from transactions and activity in the regular course of the taxpayer's trade or business, or
2) earnings from tangible and intangible property if the acquisition, use, management, or disposition of the property constitutes an
integral part of the taxpayer’s regular trade or business operations.

Earnings which arise from the conduct of the trade or trades or business operations of a taxpayer are business earnings, and the
taxpayer must show by clear and cogent evidence that particular earnings are classifiable as nonbusiness earnings. A taxpayer may
have more than one regular trade or business in determining whether income is business earnings.

"Nonbusiness Earnings" - all earnings other than business earnings

Net Amounts
Description of Nonbusiness Earnings Gross *Less Related Net Allocated Directly
(If further description is necessary, see below) Amounts Expenses Amounts to Tennessee

o v M W N

7.

g. Total nonbusiness earnings (Enter here and on Schedule J, Line 22)

9. Nonbusiness earnings allocated directly (Enter here and on Schedule J, Line 34)

If necessary, describe source of nonbusiness earnings and explain why such earnings do not constitute business earnings as defined
above. Enumerate these items to correspond with items listed above.

*As a general rule, the allowable deductions for expenses of a taxpayer are related to both business and nonbusiness earnings. Items
such as administrative costs, taxes, insurance, repairs, maintenance, and depreciation are to be considered. In the absence of evidence
to the contrary, itis assumed that the expenses related to nonbusiness rental earnings will be an amount equal to 50% of such earnings
and that expenses related to other nonbusiness earnings will be an amount equal to 5% of such earnings (see Tenn. Comp. R. & REGs.
1320-06-01.23(3)).
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Taxable Year

Taxpayer Name

Account No./FEIN

Schedule N - Apportionment - Standard (Schedule N1 filers: complete the Schedule N property section, lines 1-12)

Property

In Tennessee

Total Everywhere

Use original cost of assets

a. Beginning of Taxable Year

b. End of Taxable Year

a. Beginning of Taxable Year|

b. End of Taxable Year

o U hA W N =

~

. Automobiles and trucks

. Exemptinventory

. Land, buildings, leaseholds, and improvements ..........

. Machinery, equipment, furniture, and fixtures.............

. Inventories and work in progress ...

. Prepaid supplies and other property ...

. Ownership share of real and tangible property

of a partnership that does not file a return..................

. Excise tax total (add Lines 1 through 6) ........ccccconuvvunuenns

. Franchise tax total (subtract Line 8 from Line 7) ...........
. Excise tax average value (add Lines 7(a) & (b), divide by two) ...
. Franchise tax average value (add Lines 9(a) & (b), divide by two)

12.

Rented property (rent paid X 8) .....cccccccomeererereneerrevrneenenns

Use 5X weighted sales factor

a. In Tennessee

b. Total Everywhere

c. Franchise Ratio

d. Excise Ratio

13.
14.
15.
16.
17.

18.

Excise tax property factor (add Lines 10 and 12)...........

Franchise tax property factor (add Lines 11 and12).....

Payroll factor

Sales factor (business gross receipts) ...

Total ratios (add Lines 13-15 and (Line 16 x five))........

Apportionment ratio (divide Line 17 by seven, or by the number of factors with everywhere values greater than zero)

(Enter franchise tax apportionment ratio on Sch. F1, Line 4. Enter excise tax apportionment ratio on Sch. J, Line 32.)..........|

%
%
% %
% %
% %
% %

Schedule N1 - Apportionment -Taxpayers electing to continue using triple weighted sales or any taxpayer required
to use triple weighted sales by Tennessee Code Annotated, Section 67-4-2012(a) (Schedule N1 filers: complete the
Schedule N property section, lines 1-12)

Use triple weighted sales factor

o U A WN =

. Payroll factor

. Excise tax property factor (add Lines 10 and 12)...........
. Franchise tax property factor (add Lines 11 and12).....

. Sales factor (business gross receipts) ...
. Total ratios (add Lines 1- 3 and (Line 4 x three))...........
. Apportionment ratio (divide Line 5 by five, or by the number of factors with everywhere values greater than zero)

(Enter franchise tax apportionment ratio on Sch. F1, Line 4. Enter excise tax apportionment ratio on Sch. J, Line 32.)...........

%
%
% %
% %
% %
% %
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Taxable Year Taxpayer Name

Account No./FEIN

Schedule O - Apportionment - Common Carriers (railroads, motor carriers, pipelines and barges)

In Tennessee Total Everywhere Ratio
1. Total franchise mileage (0dometer MIleS) ......ccccouveueurreueeeininieieierccie e
2. Tennessee gross intrastate receipts and interstate gross receipts everywhere........ %
3. Total ratios (add LINES T @Nd 2) .cuecveeirieieeireeriee sttt sttt ee s ere s eseereeaesreerens %
4. Apportionment ratio (divide Line 3 by two, or by the number of factors with everywhere values greater than zero) (Enter franchise tax
apportionment ratio on Schedule F1, Line 4. Enter excise tax apportionment ratio on Schedule J, Line 32.) ......cccocvuiviiniciininniniicneinns %
Schedule P - Apportionment - Air Carriers
In Tennessee Total Everywhere Ratio
T. Originating FEVENUE .......cccvviviiiiiiciccc bbb
2. Air miles flown (Include in Tennessee column only air miles flown on flights either %
originating from or ending in Tennessee or both)..........cccccccviivirnnnnincccccccenn %
3. Total ratios (Add LINES T anNd 2) .ccueccueiiiciicrieeteeereete ettt ettt ve bt eve e eane s 0
4. Apportionment ratio (divide Line 3 by two, or by the number of factors with everywhere values greater than zero) (Enter franchise tax
apportionment ratio on Schedule F1, Line 4. Enter excise tax apportionment ratio on Schedule J, Lin€ 32.) c.c.cccouveinvninneieieiiiinesieseeenne %
Schedule R - Apportionment - Air Express Carriers
In Tennessee Total Everywhere Ratio
T. Originating FEVENUE .....c.ciiiiiii et %
2. Air miles flown and ground miles traveled (Include in Tennessee column only
air miles flown on flights either originating from or ending in Tennessee or both.
Include only ground miles traveled with respect to actual common carriage of %
persons or property for hire.)......c.cccveennnecenniccsneene
3. Total ratios.... %
4. Apport‘ionment rat_io (divide Line 3 by Fwo, or by the ngmber of factqrs with evetywhere values grgater than zero) (Enter franchise tax %
apportionment ratio on Schedule F1, Line 4. Enter excise tax apportionment ratio on Schedule J, LiNe 32.) c...ccceuviiiecrnnineceirnecesneeeieneeneeeee
Schedule S - Apportionment - Manufacturer Single Sales Factor
In Tennessee Total Everywhere Ratio
1. Sales factor (business gross receipts) (Enter franchise tax apportionment ratio on %

Schedule F1, Line 4. Enter excise tax apportionment ratio on Schedule J, Line 32.) ....
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Taxable Year Taxpayer Name Account No./FEIN

Schedule T - Industrial Machinery and Research and Development Equipment Tax Credit

Part 1: Tax Credit Computation

Franchise and excise taxes may be reduced by a creditonindustrial machinery and research and development equipment purchased during
the tax period covered by the return and located in Tennessee. The credit is generally computed at 1% of the purchase price of qualified

industrial machinery and research and development equipment. The credit taken on any return cannot exceed 50% of the current year's
franchise and excise tax liability, but any unused credit may be carried forward 15 years under Tenn. Code Ann. § 67-4-2009(3).

1. Purchase price of industrial machinery and research and development equipment ........cccocvvevenienenennenn (1)
2. Percentage allowed (ZENETrally TI0™) ittt sbe b st s b s b st e benbeaensensens (2) %
3. Currentyear credit (MUItiply LIN@ T DY LINE 2) oottt sttt st sa e en 3)
4, Credit available from prior year(s) (from SChedUIE V) .....cc.ooieiriririieieieeeeeeeeese e (4)
5. Total credit available (Add LINES 3 @NA 4) ettt estr e sttt e st e s s sar e s ssaaeeeseraeessbaesssnneesssnreeas (5)
6. Franchise and excise tax liability before any credits (add Schedule A, Line 3 and Schedule B, Line 5).......... (6)
7. Limitation 0N Credit (509 OF LINE B) ..uviiiveiiiieeie ettt ettt e eete e e sttt e e ssteeessasaesssaseessssesssssesessnseessssseessnssesssnens (7)
8. Franchise and excise tax liability before any credits (add Schedule A, Line 3 and Schedule B, Line 5) ......... (8)
9. Credits from Schedule D, Lines 1 through 4 and Schedule D, LIN€ 7 ...cccooevevievievieieieieineeesesese s 9)
10. Tax before Industrial Machinery Credit (subtract Line 9 from LiNe 8) .....ccceveveerierieiririninenesesesesiesie e (10)
11. Amount available in current year (enter the smaller value of Lines 5, 7, or 10 here, and on

SYel aL=Te (ST D I [<IE=) PR )

Part 2: Recapture of Tax Credit

The Industrial Machinery Tax Credit previously established on this form must be partially recaptured if the equipment on which it was
based was sold or removed from the state before the end of the equipment’s life as established for federal income tax purposes. The
recapture amount is a percentage of useful life remaining at the time of sale or removal multiplied by the credit originally established
on this form. Previously established credits have either offset tax or populated the carryover table Schedule V. Complete the Industrial
Machinery Credit Recapture Worksheet and then enter the applicable recapture amounts on Lines 12 and 13 below.

12. Reduction to credit carryover table, Schedule V, from recapture worksheet, Part 2, Line 16 ......ccccecvvuunene (12)

13. Recapture of credit from recapture worksheet, Part 2, Line 17 (enter here and on Schedule B, Line 6) ....(13)

*The percentage allowed on Part 1, Line 2 above is 1%, unless the taxpayer has met the requirements of Tenn. Code Ann. 8 67-4-2009(3)(1)
and has been approved by the Commissioner of Revenue for an enhanced rate based on the investment amount. The statutory minimum
investment requirements and applicable rates for the enhanced credit are shown on the following chart:

Minimum Required Capital Investment Rate of Credit
$100,000,000 3%
$250,000,000 5%
$500,000,000 7%

$1,000,000,000 10%
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Taxable Year

Taxpayer Name

Account No./FEIN

Schedule U - Schedule of Loss Carryover

Period
Year Ended
(MM/YY)

Original Return or Used in
as Amended Prior Year(s)

Loss Carryover
Expired Available

N e N P L S AN N (G N PR T

15

Total Amount (Enter here and on Schedule J, Line 35)

Schedule V - Schedule of Industrial Machinery and Research and Development Equipment Credit Carryover

Period
Year Ended
(MM/YY)

Original Return or Used in
as Amended Prior Year(s)

Industrial Machinery
Credit Carryover
Expired or Recaptured Available

O 100 N[O U1 [ w N —




