TENNESSEE DEPARTMENT OF REVENUE

SCHEDULE AND INSTRUCTIONS

LOW INCOME HOUSING TAX CREDIT (LIHTC)

TAXABLE YEAR TAXPAYER NAME

ACCOUNT NO./FEIN/SSN

SCHEDULE Y (FORM FAE 170) - LOW INCOME HOUSING TAX CREDIT (LIHTC)

Location 1:
Effective Date County Where Located BIN
LIHTC COMPUTATION
I Vo (U1 o] o1=T 1 VAN 1= O ST PEPR P 1)
2. Lessaverage property tax for LIHTC property in this county:
UNIT NUMBER
AVERAGE OF UNITS
$ X 2
3. Unbudgeted property tax credit (LiN€ L 1€SS LINE 2) ....cccciiiiiiiieiiiiiiiie ettt et a e e s e e e snrreaa e 3
Location 2:
Effective Date County Where Located BIN
LIHTC COMPUTATION
I o (U L o] o1=] £ YN 1= O TP 1)
2. Lessaverage property tax for LIHTC property in this county:
UNIT NUMBER
AVERAGE OF UNITS
$ X 2
3. Unbudgeted property tax credit (LINE L 1€SS LINE 2) ....oiiiuiiiieieeiei ettt e e e e e e e e 3
Location 3:
Effective Date County Where Located BIN
LIHTC COMPUTATION
I o (U L o] o1=] £ YN 1= O TP 1)
2. Lessaverage property tax for LIHTC property in this county:
UNIT NUMBER
AVERAGE OF UNITS
$ X 2
3. Unbudgeted property tax credit (LINE L 1€SS LINE 2) ....oiiiuiiiiee ettt et e e e e e e e e 3

TOTAL LIHTC (Add all Line 3 amounts and enter on Schedule D, Line 3)

RV-F1403401

INTERNET (12-04)




SCHEDULEY LIHTCINSTRUCTIONS:

NOTE: Complete aseparate section on theform for each location of LIHTC property. If additional pages are needed to
report al properties, computeoneoveral LIHTCtotal.

Effective Date: Enter the datethat thisLIHTC property began participating in thelow income housing tax credit program
authorized by Section 42 of the Internal Revenue Code.

County WhereL ocated: Enter thenameof county inwhichthisLIHTC property islocated.

BIN: Enter the Building | dentification Number assigned to the LIHTC property by THDA.

COMPUTATIONS:

Linel: Enter theactua amount of property tax dueonthisLIHTC property for thistaxable period.

Line2: Enter theaverage property taxesprojected for LIHTC property inthe county inthe LIHTC program for applications
filed prior to June 28, 2000, but after 1995, and based on thefinal applications. The average property tax isthe Unit Average
inthe county multiplied by thenumber of unitsat the LIHTC property locationin that county. A Unit Averageisprovided onthe

schedulefound on the Department of Revenue'swebsite at www.state.tn.us'revenue. A LIHTCisavailablefor only those
countieslisted onthe Unit Average Schedule.

Line3: LinellessLine?2.If theresultiszero or lessthan zero, then enter zero.

Transfer Line3to Schedule D, Line 3 of the Franchise, Excisetax return for thistaxableperiod. If multiplelocationsexist, Line
3isthetotal of all locations.

NOTE: Withrespecttoeach LIHTC property, thecredit existsfor five (5) yearsand shall expire after thefifth year for which
itisclamed.

INTERNET (12-04)
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