2021 Schedule OR-FIA-40 AR Offce use only
01432101010000

Page 1 of 2, 150-101-160 Oregon Department of Revenue
(Rev. 09-07-21, ver. 01)

Oregon Farm Income Averaging for Full-year Residents

| G |

First name Initial |Last name Social Security number (SSN)
Spouse first name Initial |Spouse last name Spouse SSN
1. Enter the taxable income from your 2021 Form OR-40, IN€ 19 ... 1.
2. Enter your elected farm income. Don’t enter more than the amount on line 1.......ccooooiiiiiinis 2.
LG TR I8 o U= 0 1 10 ES 3 1T T SO U R PPPPRPPNE 3.
4. Figure the tax on the amount on line 3 using the 2021 tax tables or rate charts, whichever
F= o o1 11T = TaTo =Y o =Yl =Y ¢ PP 4.

2018 taxable income

5.

N

If you used FIA to figure your tax for 2018, 2019, or 2020, see instructions.
Otherwise, enter the taxable income from your 2018 Form OR-40, line 19;

If O OF 1€SS, SEE INSIFUCTIONS ...e.iiiieiii et e e e e e e e b e s e e sa e e s eaa e s s esaaassaenanaaees 5.

Divide the amount on line 2 by 3 and enter here ... 6.

Add lines 5 and 6. [f 0 OF [€SS, BNTEI O ......iiieeeiiiieee e e e e e e s s e eeaaeeees 7.

Figure the tax on the amount on line 7 using the 2018 tax tables or rate charts,

whichever applies (or fill in recomputed tax from OR-FIA-COMP, see instructions) ........ccccccceeeeieeenee. 8.

2019 taxable income

9.

10.
11.
12.

If you used FIA to figure your tax for 2019 or 2020, see instructions.
Otherwise, enter the taxable income from your 2019 Form OR-40, line 19.

If O OF 1€SS, SEE INSIFUCTIONS ....iiieeii ettt e e e e e e et e s e e saa e e e eaa e s s e saaasseennnaaees 9.

Enter the amount from liN@ B...........eiiiiiieie e 10.

Add lines 9 and 10. If 0 Or 1€SS, ENLEI O ....coveeeiiiiiee et e e e e s e eraaaas 11.

Figure the tax on the amount on line 11 using the 2019 tax tables or rate charts,

whichever applies (or fill in recomputed tax from OR-FIA-COMP, see instructions) .........cccccceveveeenne 12.

2020 taxable income

13.

14.
15.
16.

17.

If you used FIA to figure your tax for 2020, see instructions.
Otherwise, enter the taxable income from your 2020 Form OR-40, line 19.

If O OF 1€SS, SEE INSIFUCTIONS ...uviiieiei et e e e e e e e e e e e e s saa e e s esaaaesaenannnas 13.

Enter the amount from liN@ B..........eeiiii i 14.

Add lines 13 and 14. If 0 Or 1€SS, €NTEI O ...cevenriiiiee et e e e e e eaaa s 15.

Figure the tax on the amount on line 15 using the 2020 tax tables or rate charts,

whichever applies (or fill in recomputed tax from OR-FIA-COMP, see instructions) .........cccccceveieeenne 16.
Ve [0 I [ Ta 1=t T 2 Uy e i SRR 17.

Computation of 2021 tax

18.

2018 tax:

If you used FIA to figure your tax for 2020, enter the amount from

your 2020 OR-FIA-40, line 12; OR-FIA-40-N, line 12; or OR-FIA-40-P, line 11.

If you didn’t use FIA in 2020 but did for 2019, enter the amount from

2019 OR-FIA-40, line 16; OR-FIA-40-N, line 13; or OR-FIA-40-P, line 12.

If you didn’t use FIA in 2020 or 2019 but did in 2018, enter the amount

from 2018 FIA-40, line 4; FIA-40-N, line 9; or FIA-40-P, line 7.

Otherwise, enter the tax from your 2018 Form OR-40, line 20; Form OR-40-N,

line 46; Or FOrM OR-40-P, lIN€ 44ttt e e e e e 18.

—Don’t include this schedule with your Oregon return. Keep it with your records. —
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19.

20.

21.
22.
23.

24.

2019 tax:

If you used FIA to figure your tax for 2020, enter the amount from your
2020 OR-FIA-40, line 16; OR-FIA-40-N, line 13; or OR-FIA-40-P, line 12.
If you didn’t use FIA in 2020 but did for 2019, enter the amount from
2019 OR-FIA-40, line 4; OR-FIA-40-N, line 7; or OR-FIA-40-P, line 7.
Otherwise, enter the tax from your 2019 Form OR-40, line 20;

Form OR-40-N, line 46; or Form OR-40-P, IN€ 44..........oiieeeieeeeeeeeeeee e 19.
2020 tax:

If you used FIA to figure your tax for 2020, enter the amount from your
2020 OR-FIA-40, line 4; OR-FIA-40-N, line 9; or OR-FIA-40-P, line 7.
Otherwise, enter the tax from your 2020 Form OR-40, line 20;

Form OR-40-N, line 46; or Form OR-40-P, [iIN€ 44. ... 20.
P [ Mg =TT S T 1 =T o Vo 2 O N 21.
LiNe 17 MINUS INE 271 ...ttt e e e e e s e e e e e e e e eann e e sne e e e anre e e ennneennneenn 22.
Figure the tax on the amount on line 1 using the 2021 tax tables or rate charts, whichever
APPIIES, ANA ENTEI NEIE ...t e e s e e e ne e e e nne e e anneeeeaneeenans 23.

Is line 22 less than line 237 If yes: Enter the amount from line 22 here and on your
2021 Form OR-40, line 20, and check box 20a. If no: Your tax isn’t reduced by using FIA.
Complete your Form OR-40 Without USING FIA.......ooiiiei e 24.

—Don’t include this schedule with your Oregon return. Keep it with your records.—



	Clear form: 
	or-fia-40-p1-1: 
	or-fia-40-p1-2: 
	or-fia-40-p1-3: 
	or-fia-40-p1-4: 
	or-fia-40-p1-5: 
	or-fia-40-p1-6: 
	or-fia-40-p1-7: 
	or-fia-40-p1-8: 
	or-fia-40-p1-9: 
	or-fia-40-p1-10: 
	or-fia-40-p1-11: 
	or-fia-40-p1-12: 
	or-fia-40-p1-13: 
	or-fia-40-p1-14: 
	or-fia-40-p1-15: 
	or-fia-40-p1-16: 
	or-fia-40-p1-17: 
	or-fia-40-p1-18: 
	or-fia-40-p1-19: 
	or-fia-40-p1-20: 
	or-fia-40-p1-21: 
	or-fia-40-p1-22: 
	or-fia-40-p1-23: 
	or-fia-40-p1-24: 
	or-fia-40-p1-25: 
	or-fia-40-p1-26: 
	or-fia-40-p1-27: 
	or-fia-40-p1-28: 
	or-fia-40-p1-29: 
	or-fia-40-p1-30: 
	or-fia-40-p2-1: 
	or-fia-40-p2-2: 
	or-fia-40-p2-3: 
	or-fia-40-p2-4: 
	or-fia-40-p2-5: 
	or-fia-40-p2-6: 


