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Attachment 05

2021 MICHIGAN Business Tax Investment Tax Credit Recapture
From Sale of Assets Acquired Under Single Business Tax
Issued under authority of Public Act 36 of 2007.

Taxpayer Name (If Unitary Business Group, Name of Designated Member)

Unitary Business Groups Only:  Name of Unitary Business Group Member Reporting on This Form

PART 1: CALCULATION OF SINGLE BUSINESS TAX (SBT) INVESTMENT TAX CREDIT (ITC) RECAPTURE BASES

and C are totals by acquisition year. Line 1, column D, and Line 2, column E: For all years, enter MBT apportionment percentage from Form 4567, line 11c. 
Enter amounts in whole dollars (no cents).
Depreciable Tangible Assets
1. A B C D E F
Taxable Year (End Date) 

In Which Disposed 
Assets Were Acquired 

(MM-DD-YYYY)

Combined Sales Price
of Disposed Assets by 

Year of Acquisition
Net Gain/Loss From

Sale of Assets

Apportionment
Percentage

From Form 4567, line 11c

Apportioned
Gain/Loss

Multiply Column C
by Column D

SBT ITC Recapture
(Base 1)

Subtract Column E
From Column B

Depreciable Mobile Tangible Assets
2. A B C D E F
Taxable Year (End Date) 

In Which Disposed 
Assets Were Acquired 

(MM-DD-YYYY)

Combined Sales Price of 
Disposed Assets by
Year of Acquisition

Net Gain/Loss From
Sale of Assets

Subtract Column C
From Column B

Apportionment
Percentage

From Form 4567, line 11c

SBT ITC Recapture
(Base 2)

Multiply Column D
by Column E

Assets Transferred Outside Michigan
3. A B
Taxable Year (End Date) 

In Which Disposed 
Assets Were Acquired 

(MM-DD-YYYY)

SBT ITC Recapture 

Disposed Assets by Year of Acquisition
(Base 3)

+ 0000 2021 75 01 27 9 Continue on Page 2.



2021 Form 4585, Page 2 of 2 FEIN or TR Number
UBG Member FEIN or TR Number

PART 2: CALCULATION OF SBT ITC RECAPTURE RATES

amounts in whole dollars only (no cents).
4. A B C D E

Return For
Taxable Year

Ending
(MM-DD-YYYY)

Net Capital Investment SBT ITC SBT ITC Used Percentage Rate of 
SBT ITC by Year

%
%
%
%
%
%
%
%
%

Enter amounts from Form 4569, line 3, for all periods ending in 2008 or 2009.
5. A B

Return For
Taxable Year

Ending
(MM-DD-YYYY)

SBT ITC Carryforward Used

PART 3:  CALCULATION OF SBT ITC RECAPTURE AMOUNTS
Enter amounts in whole dollars only (no cents).
6. A B C D
Taxable Year (End Date) 

In Which Disposed 
Assets Were Acquired 

(MM-DD-YYYY)

Total SBT ITC Recapture Base
 by Year of Acquisition Percentage Rate from 

Line 4, Column E
Recapture Amount

Multiply Column B by Column C
%
%
%
%
%
%
%
%
%

7. TOTAL. Enter total of Line 6, column D. Add this amount to the total of Form 4570, Worksheet 2 
(in instructions), column U, if applicable, and carry the sum to Form 4570, line 19 ......................... 7. 00
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Purpose 

NOTE:

Public Act 282 of 2014
PA 282 of 2014 

Line-by-Line Instructions

Lines not listed are explained on the form.

REMINDER: Report all amounts in whole dollars.

Name and Account Number:

UBGs:

UBGs:

PART 1: CALCULATION OF SBT ITC RECAPTURE BASES

NOTE:

Line 1:

• Column A:

• Column B: 

• Column C:

 

Instructions for Form 4585 
Michigan Business Tax (MBT) Investment Tax Credit Recapture  

From Sale of Assets Acquired Under Single Business Tax



• Column D:

• Column F:

Line 2: Mobile tangible assets

• 

• 

• 

• Column A:

• Column B:

• Column C: 

 

• Column D:

• Column E:

• Column F:

Line 3:

• Column A:

• Column B:



METHOD SUMMARY TABLE
TYPE OF METHOD PROS CONS
Method A • 

• 
• 

Method B • • 

 
www.michigan.gov/mbt4585tool

• 

Method C • • 

PART 2: CALCULATION OF SBT ITC RECAPTURE RATES

NOTE:

NOTE ON USING SIMPLEST METHOD:

• MBT Single Business Tax 
Credit Carryforwards

• 

• 

• 

 

  

 

credit carryforward from one year to the next the taxpayer is 

• Method A:  
 Line 4, columns A through D:

 Line 5, columns A and B:



7. A B C D
Taxable Year 
(End Date)

In Which MBT ITC 
Disposed Asset Was 

Acquired
(MM-DD-YYY)

SBT Capital
Investment Amount 
(C-8000ITC, line 10)

SBT ITC Credit Rate
Divide line 4, column C, 

by line 4, column B
(See Instructions if zero)

Gross SBT ITC Credit Amount 
Multiply column B 

by column C

8. E F G H

Taxable Year
(repeat from  
column A)

SBT Recapture Capital
Investment Amount
(C-8000ITC, line 23)

Gross SBT ITC Credit Recapture
Multiply column F by column C

by Credit 
Lesser of columns D and G

9. I J K L M

Taxable Year
(repeat from  
column A)

SBT ITC Credit Amount

(from webtool)
Total SBT ITC Credit Amount Used

Extent Credit Used Rate
Divide column K  

by column D  
(cannot be more than 1)

SBT ITC Recapture Rate 
Multiply columns C 

and L. Carry amount to 
Worksheet 4a, line 4, 

column E

 Line 4, column E:

• Method B:  
 Line 4, columns A through D:

NOTE:
SBT Annual Return SBT 

Notice of No SBT Return Required

 Line 5, columns A and B:

NOTE:

Note on Using Simplest Method
Calculation of SBT ITC Recapture Rates

UBGs:

Example:



 Line 4, column E:

 Filling Table I at the end of these Instructions

• Line 7, column A: 

• Line 7, column C:

Base

• Line 9, column J:

www.michigan.gov/mbt4585tool

• Line 9, column M:

• Method C:  
 Line 4, columns A through D:

 Line 5, columns A and B: 
 Line 4, column E:

PART 3: CALCULATION OF SBT ITC RECAPTURE AMOUNTS

Line 6:

Column A:

Column B:

Column C:

Column D:

Line 7:

If no assets purchased in MBT years were disposed of or 
transferred out of Michigan this year,

If any assets purchased in MBT years were disposed of 
or transferred out of Michigan this year,


