E 8863_'( KENTUCKY

Commonwealth of Kentucky
Department of Revenue

EDUCATION TUITION TAX CREDIT
» Enclose with Form 740 or Form 740-NP.

‘2017

Enter name(s) as shown on Form 740 or Form 740-NP, page 1.

Your Social Security Number

Caution: You cannot take the 2017 Kentucky Education Tuition Tax Credit if you are not eligible for the Federal Education Credits.

You must attach the federal Form 8863.

Carryforward Information: If you have an unused credit from prior year(s), complete Page 2, PartV to determine your carry-
forward amount. You must have completed Form 8863-K in prior years to claim any allowable unused credit carryforward.

PART I—Qualifications

® Are all expenses claimed on this form for an eligible educational institution

Yes No

located within the Commonwealth of Kentucky (Kentucky institution)?........ccccovcveeicn e
Are all of the expenses claimed on this form for undergraduate studies?.......cccccccveeeeieiiiieeeececccieeeeenn.

Is your Kentucky filing status single; married filing separately on a combined return;
or married filing @ JOINT FETUINT .....eii e e s s an e e sen e e s sne e e s anneenans

If you answered “No” to any of these questions above, STOP, you do not qualify for this credit.
If you answered “Yes” to all questions above, go to Part Il.

PART ll—American Opportunity Credit (List only expenses for undergraduate studies from Kentucky institutions)

1 (c) Qualified Expenses

(see instructions). Do not

(a) Student Name enter more than $4,000
SSN for each student.

(d) Subtract $2,000
from column (c);

0,
if zero or less enter -0- by 25% (.25)

(e) Multiply column (d)

(f) If column (d) is zero
enter the amount from
column (c); otherwise,
add $2,000 to column (e)
and enter result

.00 .00

.00

o (f) If column (d) is zero
(c) Qualified Expenses
(see instructions). Do not ((?() Subtrzlact $220§).0 (e) Multiply column (d) entler the arnoznt fr_om
(a) Student Name enter more than $4,000 if rom clo umn tc ! 0 by 25% (.25) Jg ugngo(g)’ ot eIrW|se,
SSN for each student. if zero or less enter -0- add $2, to column (e)
and enter result
.00 .00 .00 .00
(b) Institution Name and Address
2 Add the amounts on line 1, COIUMN () eeeiiiiiieiii e e e ee e s e e e e reeeenns .00
3 Enter the decimal amount from line 6 of the federal Form 8863. If this line is blank, enter -0- and
go to line 4; you cannot take any American Opportunity Credit .....cccccecceiieeiiiiiiiee e
4 Tentative American Opportunity Credit. Multiply line 2 by line 3 and enter here (Note: The
result on line 4 cannot exceed the amount of the federal Form 8863, line 7). If you are taking
the Lifetime Learning Credit for another student, complete Part lll; otherwise, enter amount
Lo 0 T T 1= o TN 10T R .00
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PART lll—Lifetime Learning Credit (List only expenses for undergraduate studies from Kentucky institutions)

5 o (d) Qualified Expenses
(a) Student Name (b) Student SSN (c) Name and Address of Kentucky Institution (See instructions)
________________ .00
________________ .00
6 Add the amounts on line 5, column (d) and eNter t01al NEIE.....c.uvweeeeeeeeeeeeeeeeeeeee e e eeeeeeees 6 .00
7 Enter the smaller of [iN€ 6 08 $10,000 .....cciiiiiuiiiieiiiiiiiiee e e it i e eesbar e e e s e e sab e e e s e e ssbbeeeessessbaseesssessrenessesas 7 .00
8 Multiply line 7 by 20% (.20) 8N ENTEF NEIE..cviriveeeeeererereeeereeeeeeeseeseeesese e sessssssesessseesssssesenssssseseneaes 8 .00
9 Enter the decimal amount from line 17 of the federal Form 8863. If this line is blank, enter -0-
and go to line 10; you cannot take any Lifetime Learning Credit....cccccccereeriiiciierenniessereeesesssseeessanas 9
10 Tentative Lifetime Learning Credit. Multiply line 8 by line 9 and enter here (Note: The result
on line 10 cannot exceed the amount of the federal FOrm 8863, liN€ 18) .....ooeveeveeeeveereerereereeserecses 10 .00
11 Total Tentative Kentucky Education Tuition Tax Credits. Add lines 4 and 10. ...........cccoconirriiinennee. 1 .00
PART IV —Allowable Education Credits
12 Multiply the amount on line 11 by 25% (.25) and enter total Nere ........c.coceeeveeeeeeveveeeveereeesenens 12 .00
13 Enter tentative tax from Form 740 or Form 740-NP, page 1, lin€ 22......cccccoivieeiiiieeiniie e sieeeeieeens 13 .00
14 Enter amount from PartV, line 34. If PartV, line 34 is blank, €nter -0-.......coueeeeeeeeeeeeeeeeeeseereeeens 14 .00
15 Subtract 1iNe 14 from lINE T3 e e e e e e e e e e e e e e e e s e s e s e e esasaanaeerereeeeeeeens 15 .00
16 Enter the smaller of [iN€ 15 08 INE 12 .. ..uuiiiii ittt e e e e e e e e e ssanne e e e ennes 16 00
17 Add lines 14 and 16. Enter here and on Form 740 or Form 740-NP, line 23.
This is your allowable 2017 Kentucky Education Tuition Tax Credit...................cceeuveueeueseeseesessenens 17 .00
18 If line 15 is smaller than line 12, subtract line 15 from line 12.This is the amount
of unused credit carryforward from 2017 to 2018. Enter here and on the 2017 Carryforward
Worksheet, Line E, provided DEIOW ........ocueiiiiiiiiiiiie ettt s 18 .00
PART V —Credit Carryforward from Prior Years
19 Enter tentative tax from Form 740 or Form 740-NP, page 1, lin€@ 22 .......coooiiiieiiiiiiiieeeeeeee e 19 .00
20 Enter your credit carryforward from 2072 ........ooiiiiiiiie e 20 .00
21 Enter your credit carryforward from 2013 .....ooe.ceoeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeeeese e eeses s eeese s eeseeeeneeens 21 .00
22 Enter your credit Carryforward frOmM 2014 .......vooeeeeeeeeeeeeeeeeeeeseeeeeeesees s seseesen s eesesees e eseneeneneeens 22 .00
23 Enter your credit Carryforward frOM 2015 .....ovv.eeeueeeeeeeeeeeeeseeeseseeseeseseeseseeeseeseseseeseseeseesesesneneeens 23 .00
24 Enter your credit carryforward from 2076 ..........eeiiiiiiiiiiiniee et e 24 .00
25 Add lines 20 through 24 and enter total here ... 25 .00
26 Subtract line 20 from line 19. If Zero or [€SS, ENTEI -0-.....cevvuuiiiiiiiiiieeeerreeeee e e e e e eeaaaas 26 .00
27 Enter 2013 credit carryforward to 2018. Subtract line 26 from line 21. If zero or less, enter -0-.... 27 .00
28 Subtract line 21 from 1in€ 26. If ZEro OF 18SS, ENTET -0r......ovveeeeeerereeeeeeeeereseeeeeeee e eeseeseeseseeneneens 28 .00
29 Enter 2014 credit carryforward to 2018. Subtract line 28 from line 22. If zero or less, enter -0- ... 29 .00
30 Subtract line 22 from line 28. If Zero or 188s, BNTEI =0 .....cccoviiiiiiiiicicccrrr e 30 .00
31 Enter 2015 credit carryforward to 2018. Subtract line 30 from line 23. If zero or less, enter -0-.... 31 .00
32 Subtract line 23 from line 30. If Zero or [€SS, BNTEI =0-.....uiiiiiiiieeeeeeccee e s 32 .00
33 Enter 2016 credit carryforward to 2018. Subtract line 32 from line 24. If zero or less, enter -0-.... 33 .00
34 Enter the SMaller OF lINE 19 08 1INE 25 .......ovevveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeveveeeeseeeeseesereeeeneseseseenensnneees 34 .00

2017 Carryforward Worksheet

A From PartV, Line 27, 2013 to 2018 .00
B From PartV, Line 29, 2014 to 2018 .00
C From PartV, Line 31, 2015 to 2018 .00
D From PartV, Line 33, 2016 to 2018 .00
E From Part1V, Line 18, 2017 to 2018 .00

If you have a carryforward of credit, maintain a copy of this worksheet or Form 8863-K for your records.

This information will be needed to prepare future returns.
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SCH. 8863-K (2017)

Instructions for Form 8863-K
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Purpose of Form—Use Form 8863-K to calculate and claim
your 2017 education tuition tax credits. The education credits
are: the American Opportunity Credit and the Lifetime
Learning Credit. These credits are based on qualified
undergraduate education expenses paid to an eligible
postsecondary educational institution located in Kentucky. If
you elected to claim the education credit for federal purposes
rather than the tuition and fees deduction, you must make
that same election for Kentucky purposes.

Partl, Qualifications—All questionsin Partl mustbe answered
“Yes” to be eligible to claim the Kentucky education tuition
tax credit.

Qualified Education Expenses—See the federal instructions
to determine the qualified expenses for the American
Opportunity Credit and the Lifetime Learning Credit. The
allowable expenses may be different for each credit.

Eligible Educational Institution located in Kentucky—An
eligible educational institution is generally any accredited
public, nonprofit, or private college, university, vocational
school, or other postsecondary institution. The institution
must be eligible to participate in a student aid program
administered by the Department of Education. The institution
attended must be physically located in Kentucky to qualify.

Part Il, American Opportunity Credit—You must enter
the student’s name and Social Security number, the name
and address of the Kentucky institution, and the qualified
expenses. Use the federal instructions to determine if each
student meets the qualifications. For Kentucky, the credit
is limited to 25% of the allowable federal credit with a
maximum amount allowed of $625 for each qualifying
student.

Partlll, Lifetime Learning Credit—You mustenterthe student’s
name and Social Security number, the name and address of
the Kentucky institution, and the qualified expenses. Use
the federal instructions to determine if each student meets
the qualifications. For Kentucky, the credit is limited to 25%
of the allowable federal credit with a maximum allowed of
$500 per return.

42A740-S24 (23AUG17)

Part IV, Allowable Education Credits—

Line 12—Multiply Line 11 by 25% (.25). This is your tentative
Kentucky allowable credit.

Line 13—Enter the tentative tax from Form 740 or Form 740-
NP, page 1, Line 22.

Line 14—Enter the amount from page 2, Part V, Line
34. This is the allowable credit carryforward from
prior year(s). If there is no carryforward, enter zero.

Line 15—Subtract Line 14 from Line 13.
Line 16 —Enter the smaller of Line 15 or Line 12.

Line 177—Add Lines 14 and 16. Enter here and on Form 740 or
Form 740-NP, Line 23. This is your allowable 2017 education
credit.

Line 18—If Line 15 is smaller than Line 12, subtract Line 15
from Line 12. Thisis the amount of unused credit carryforward
from 2017 to 2018. Maintain records for following years.

Part V, Credit Carryforward from Prior Years—The Kentucky
education tuition tax credit can be carried forward for up to
5 years if unused during the preceding tax year(s). You must
have completed Form 8863-K for any prior year(s) in which
you are claiming a credit carryforward.
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