. TENNESSEE DEPARTMENT OF REVENUE

2016 INDIVIDUAL INCOME TAX RETURN RV-R0003501  (INTERNET 1-17)

| NC Taxable

Beginning:

250 Year

Ending:

ACCOUNT NUMBER

Taxpayers filing on a calendar year basis must file their
return by April 15 of the following year. Make your
check payable to the Tennessee Department of Rev-
enue for the amount of tax computed and mail to:

Tennessee Department of Revenue

(If filing jointly, include first names and initials of both spouses)

Andrew Jackson State Office Building
500 Deaderick Street
Nashville, TN 37242

Should you need assistance, please contact the Taxpayer

Services Division by calling
NAME (800) 342-1003 or (615) 253-0600
You may file your extension, return, and payment
through the Internet at www.TN.gov/revenue.
SPOUSE'SNAME
ADDRESS o
If this isan AMENDED RETURN,
please check the box at right
cIry STATE ZIP
YOUR SSN: Because a portion of the tax goes back to the city or county of residence, please provide the county and city (if within
. an incorporated municipality) of the taxpayer’s legal residence on the lines below.
SPOUSE'SSSN: County
FEIN: City

AFFIDAVIT

FOR EXEMPTION

For tax years beginning January 1, 2015, any person 65 years of age or older having a total annual income derived from any and al sources of
$37,000 or less, or any persons who file a joint return and either spouse is 65 years of age or older having a total annual joint income derived from
any and all sources of not more than $68,000 may qualify for a total exemption from income tax. IF YOU QUALIFY FOR THE EXEMPTION,
DO NOT COMPLETE THE SCHEDULES BELOW. CHECK THE BOX AT RIGHT AND SIGN RETURN ON THE BACK.

CHECK ALL BOXESTHATAPPLY:

) 6. Blind 9. Partnershi
1. Single (yourself) P
. . : . Limited
i ili i 4. Quadriplegic 7. Blind 10. Limite
2. Married Filing Jointly (yourself) (your spouse) Iélrigulty
: - 5. Quadriplegic
3. Married Filing Separately 8. Trust 11. Estat
(enter spouse's SSN # above) (your spouse) state
TAX COMPUTATION R e e e e ROUNDTOTHENEARESTDOLLAR
L1[2]3[4]5]e] 7]8]4]0]
1. GROSS TAXABLE INCOME (FrOM SCREAUIE A) ......ecoeveeeeeereeeeeeeeeeeeeeeesesseeeesseeeeeeereessenes (1) 00
$1,250 if single or married filing separately 00
2. SUBTRACTEXEMPTION {$27500 if married filing jointly e (2)
3. AMOUNT SUBJECT TO TAX (Line 11ess Line 2) ...........ccooo...... 3) 00
4. INCOME TAX (5% OF LINE 3) ..veovvrrrreeesoereessseeseseeeeeeessesseeeen | (4 00
5. ENTER: Amount paid with extension request and/or prepayment(s) ..........cccccevcvrriucnnenns (5) 00
Iffiled late, compute penalty at 5% of the tax (Line 4 minus Line 5) for each 1 to 30 DAY PERIOD OO
6. pENALTY{ forwhich TAXIS DELINQUENT (Total penalty NOT TO EXCEED 25%.) Minimumpenaltyis$15 . (6)
regardless of the amount of tax due or whether there isany taxdue

If filed late, compute interest at % per annum on the tax (Line 4 minus OO
7. INTEREST {LineS) fromthedue date of payment tothe datepaid e ™
8. TOTAL AMOUNT DUE (Add Lines 4, 6, and 7; subtract Line 5) .........c.cccecvrviiiiniiniinincnns (8) 00
9. REFUND (If Line 5 exceeds total of Lines 4, 6, and 7, enter overpayment here) .............. 9) 00

FOROFFICE >
USEONLY

c5042000000000000000000O000C0OO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOGCOO




(INTERNET 1-17)

If taxpayer isdeceased,
enter date of deathinthe
boxes at right

If taxpayer spouse is
deceased, enter date of
death in the boxes.

Enter taxpayer's phone number in the boxes below

SCHEDULE A - TAXABLE DIVIDENDS AND INTEREST

List taxable dividends from all sources, including holding companies and mutual funds. Also,
include capital gain and non-dividend distributions. List all bonds, notes, mortgages, and
other taxable interest.

Please round to the nearest dollar

Dividends: 00

SCHEDULE B - NON-TAXABLE DIVIDENDS AND INTEREST

DIVIDENDS from national and Tennessee chartered bank stock, credit unions, building or
savings and loan companies, and Tennessee licensed insurance companies.
INTEREST on bonds of the U.S. Government and its agencies, Tennessee bonds,
interest from credit unions, certificates of deposit, accounts not represented by a
written instrument, passbook accounts, savings accounts, bank money market
accounts, "NOW" accounts, and commercial paper maturing in 6 months or less.
(See instructions on separate sheet for examples and explanations of nontaxable
income).

Please round to the nearest dollar

Dividends: 00

Interest: 00 [ Interest: 00

00 00
00 00
00 00
00 00
00 00
00 00
00 00
00 00
00 00
00 00
00 00
00 00
00 00
00 00

GROSS

TAXABLE GROSS

INCOME > 00 NON-TAXABLE » 00

Enter on Line INCOME

1 on front also.

Remit amount calculated on Line8 (front of return)

Under penalties of perjury, I declare that | have examined this report, and to the best of my knowledge and belief, it is true, correct and complete.

Taxpayer's Signature Spouse's Signature Date

( )

TaxPreparer's Signature Date Telephone

Preparer's Address City State Zip




INCOME TAX

Who Must File a Return (also see Taxable |ncome):

1
2.
3.

5.

A personwhoselegal domicile* isin Tennessee and whosetaxableinterest and dividendincome exceeded $1,250 ($2,500if married,
filing jointly) during the tax year.

A person who moved into or out of Tennessee during the year and whose taxable interest and dividend income during the period of
Tennessee residency exceeded $1,250 ($2,500 if married, filing jointly).

A person whose legal domicile* isin another state, but who maintained a residence in Tennessee for more than six months of the
year and whosetaxableinterest and dividend income exceeded $1,250 ($2,500if married, filingjointly). Military personnel and full-
time students having legal domicile in another state are not required to file.

A person, bank, etc. acting asa Tennessee fiduciary (administrator, executor, guardian, trustee, or other acting in asimilar capacity)
who received $1,250 or more in taxable interest and dividend income for the benefit of Tennessee residents. However, if a grantor
trust does not obtain an FEIN, the trustee shall not file areturn, but shall report the total amount of income received by the trustee
to the grantor, who shall beliable for the tax. Also, the trustee of a charitable remainder trust is not responsible for payment of tax.
Thetrusteeshall report to each resident beneficiary theamount of taxableincomedistributed to him, and thebeneficiary shall beliable
for thetax. Trusteeswho receive taxableincome on behalf of NONRESIDENT BENEFICIARIES are NOT required tofileareturn.
However, when taxable income is received on behalf of both RESIDENT and NONRESIDENT BENEFICIARIES, ONLY THE
TAXABLEINCOMEOFANY RESIDENT BENEFICIARY isrequiredtobereported on Schedule A ontheback andonLinel, Page
1 of the return. Nonresident income may be reported in Schedule B on the back of the return. An executor or administrator of a
Tennessee estate must pay tax on income received by the estate, until stocks and bonds have been transferred to the beneficiaries,
even if the beneficiaries are nonresidents. A trust or estate is entitled to only one exemption of $1,250 regardless of the number of
beneficiaries.

A Tennessee partnership whose taxable interest and dividend income exceeded $1,250. The partnership isliable for the tax, if any.

Exemptions:

1.
2.

An exemption of $1,250, or $2,500 for married personsfiling jointly, is allowed against total taxable interest and dividend income
reported annually.

A person who islegally blind is exempt from thetax. Legal blindness means that vision does not exceed 20/200 in the better eye
with correcting lenses or that the widest diameter of the visual field subtends an angle no greater than 20 degrees.

(a) Toobtain the exemption, SINGLE FILERS need only to send awritten statement from their physician, certifying their blindness,
to the Department of Revenue. A TAX RETURN ISNOT REQUIRED TO BE FILED BY SINGLE FILERSWHO ARE BLIND.
(b) For JOINT FILERS, when taxable income is received by a blind person and a sighted spouse, only the taxable income of the
sighted person is required to be reported in Schedule A on the back and on Line 1, Page 1 of the return. The income of the blind
person is exempted and may be reported in Schedule B on the back of thereturn. If the taxable dividend/interest incomeisreceived
jointly by ablind person and asighted spouse, only one-half (1/2) of thejointly received incomewill beexempt fromtax. Thesighted
person isentitled to only a $1,250 exemption on ajointly filed return. A physician's statement for the blind spouse is required with
the return.

If apersoniscertified by amedical doctor to be quadriplegic, the taxable income that is derived from circumstances resulting in the
individual becomingaquadriplegicisexempt. However, whentaxabl einterest and dividendincomeisreceivedjointly by aquadriplegic
and aspouse who is not a quadriplegic, or who is quadriplegic but the taxable income was not derived from circumstances resulting
in such spouse becoming quadriplegic, only one-half (1/2) of thejointly received incomewill be exempt from thetax. In such acase,
the spousewhoisnot quadriplegic or whose quadriplegic conditiondid not resultintheincome, isentitled to only a$1,250 exemption.

. For tax years beginning January 1, 2015, any person 65 years of age or older having atotal annual income derived from any and all

sources of $37,000 or less, or $68,000 or less for joint filers are completely exempt from the tax.

Taxable Income

1

o gk

Dividends from stock in:

a.  All corporations.

b. Insurance companies not licensed to do business in Tennessee.

c. All holding companies, including those formed by banks, savings and loan associations, and insurance companies.

d. State-chartered banks outside Tennessee not doing business in Tennessee.

Incomefrominvestment trustsand mutual funds, including capital gain distributions, whether in cash or additional stock, istaxable.

Portion of income derived from bonds of U.S. Government and its agencies or bonds of the state of Tennessee and its counties

and municipalitiesis exempt.

Any distribution which does not qualify as areturn of capital and is otherwise taxable. In order to qualify as areturn of capital, it

must be shown that part of the shareholder's investment is being returned to the shareholder and that, as aresult, the capital of the

company is actually reduced. The status or classification of the transaction for federal income tax purposes is not controlling.

Market value of stock in a corporation given by another corporation as a dividend in the regular course of business.

Distributions based on stock ownership to shareholders of an S corporation.

Interest from the following, if the instrument matures in more than six months from the date of issuance (except certificates of

deposit):

a. Bonds of states, counties, and municipalities outside Tennessee.

b. Bonds of foreign governments.

c. Church bonds.

d. Bonds, mortgages, deeds of trust, personal notes, promissory notes, installment notes, commercia paper, or other written
instruments, issued by any person, firm, corporation, joint-stock company, business, trust or partnership.

Interest and dividends you received asabeneficiary of atrust or estate |ocated outside Tennessee, unless derived from anontaxable



source.
8. Dividends or interest from money market funds which are not bank money market accounts.

9. Dividends or interest from Federal National Mortgage Association, Government National Mortgage Association and Federal
Home Loan Mortgage Corporation.
10. Income credited to alimited partner’ s capital account if the partner has acertificate evidencing transferableinterest in the partnership
(usually a publicly-traded partnership).
*Legal domicile- Someitems considered in determining “legal domicile”’ are: whereyou are registered to vote, where you maintain your
driver’'slicense, where you maintain your permanent or principal residence (as opposed to a special-purpose or temporary residence,
such asavacation home, etc.).

Income is considered taxable when it is:

1. Receivedincash;or

2. Paid by check or other negotiableinstrument or equival ent that ismailed to taxpayer, regardless of datereceived; or
3. Credited onbooksof abank, bankinginstitution, broker or any agent of taxpayer; or

4. Receivedin merchandiseor other commoditiesof intrinsic value.

Nontaxable Income
1. Dividends from stock in:
National banks (except holding companies).
Tennessee-chartered state banks (except holding companies).
Federal savings and loan associations and/or savings and loans in Tennessee (except holding companies).
Insurance companies licensed to do business in Tennessee (except holding companies).
e. Mutual funds and investment trusts to the extent the fund or trust invests in U.S. bonds or Tennessee municipal bonds.
2. Dividendsoninsurancepolicies.
3. Interest fromthefollowing if theinstrument maturesin six months or less from the date of issuance:
a. Bonds, mortgages, deeds of trust, personal notes, promissory notes, commercial paper, or other written instrument, issued by
any person, firm, corporation, joint-stock company, business, trust or partnership.
4. Interest from thefollowing regardless of the date of maturity:
a. Bonds of the state of Tennessee and its counties and municipaities.
b. Bondsof theU.S. Government anditsagencies. (FNMA, GNMA or FHLM C arenot agenciesof theU.S. Government sointerest
they pay to their investorsis taxable.)
c. Certificates of deposit issued by any bank, savings and loan association or credit union.
d. Repurchase agreements or similar evidences of indebtedness. A repurchase agreement is an investment instrument whereby
aperson buysasecurity and the seller (usually abroker) agreesto repurchase the security on acertain datefor acertain price.
. Interest frominsurance policiesif interest is payable on demand.
. Interest fromsavingsaccounts, checking accountsor money market accountsinany bank, savingsand|oan association or credit union
(except money market funds).
. Interest or dividendsfrom credit unions.
. Incomedescribed by apartnership or Scorporation asportfolio or pass-throughinterest or dividends, unlessactually paid to apartner
with a certificate of transferableinterest, or to ashareholder.
9. Earningsor distributionsfrom education and Roth IRAsthat are not subject to federal incometax.
10. Distributionsof income or earningsfromfederally recognized retirement accounts, including IRAs.
11. Capital gains from the sale of real estate, stock, etc. (Capital gain distributions from mutual funds are taxable.)
12. Distributions paid on or after July 1, 2006, to shareholders of publicly-traded real estate investment trusts (REITS). Distribu-
tions paid prior to this date are taxable.
13. Earningsor distributionsreceived onor after July 1, 2006, from health savingsaccounts(HSAS). Earningsreceived prior tothisdateare
taxableto the extent they are derived from sourcestaxablefor Tennesseeincometax purposes.

Rate of Taxation: All taxable dividends and interest which exceed the $1,250 single exemption or the $2,500 joint exemption are
taxable at the rate of 5%.

Penalty on Delinquent Tax: Penalty on delinquent tax will accrue at the rate of five percent (5%) per month or portion of a month,
for a maximum penalty of twenty-five percent (25%) of the delinquent tax or a minimum penalty of $15.

Interest on Deficient or Delinquent Tax: Interest on deficient or delinquent tax will accrue at the annual interest rate, determined
by the Commissioner of Revenue, which isin effect when the deficient or delinquent tax is paid, without regard to the taxable period
involved. The interest rate is determined on July 1 of each year.

Tax payment: Makechecksor postal money orderspayabl eto Tennessee Department of Revenue. Tax may bepaidincashat theNashvilleoffice
or theregional offices (Chattanooga, Jackson, Johnson City, Knoxville, and Memphis). Refund: If arefund of $200 or moreisrequested on
Line9, aReport of Debtsform must be completed and filed with the return.

Distribution of Income Taxes Collected: Three-eighths (3/8) of the income taxes collected are distributed among the cities and
counties of the state. In order for the taxes to be properly distributed, please provide the name of the county and city (if the taxpayer
resides within an incorporated municipality) of the taxpayer's legal residence in the appropriate space on the front of the return.

When and whereto file: A taxpayer filing on a calendar year basis must file areturn by April 15 of the following year. A taxpayer’'s
tax year means the calendar year unless afiscal year is elected by the taxpayer when the first fiscal year return is due to be filed. For
ataxpayer on afiscal year filing, the return is due by the 15th day of the fourth month following the end of the fiscal year.

Request for an extension of time to file must be made on or before the due date of return.

Mail returns or extension reguests to: Tennessee Department of Revenue, Andrew Jackson State Office Building, 500 Deaderick Street,
Nashville, TN 37242. For additional information, please call our statewide toll free number at (800) 342-1003. Out-of-state callers must
dial (615) 253-0600.
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