Department of Taxation and Finance

VORK START-UP NY Tax Elimination Credit CT-638

STATE Tax Law — Article 1, Section 40 and Article 9-A, Section 210-B.41

2015

All filers must enter tax period:

beginning ending

Legal name of corporation

Employer identification number (EIN)

File this form with Form CT-3, CT-3-A, or CT-3-S.

A Certificate number from Form DTF-74, Certificate of Eligibility, issued to the approved

START-UP NY DUSINESS (S66 IMSHUCHONS) -rrrrrrrrreeeeeeeeeeeeeoeeeeeeemeeeoee oo oo eeeeeeeeeeeeeeeeeee . |
B Year of START-UP NY business tax benefit period (enter a number from 1 to 10; see InStrUCtIONS) .....cceeeeeeeeeeeeeeeeieiiiieiieieeeiianns ‘I:I
C If you are claiming this credit as a corporate partner, mark an X in the DOX ...........oiiiuiiiiiiiiiie e 'D
Schedule A — Allocation factor (see instructions)
A B
Tax-free NY area New York State
1 Average value of property (See inStructions) ............ccccuuuceeeeieeeeesoeeeneeesnneenns o 1 | i |
2 Property factor (divide line 1, column A, by line 1, column B; round the result to
the fourth deCimal PIACE) ..........uuuuuueeeeiiieiiieaeee e e e e e eaeaeaeaeaens 2
3 Wages, salaries, and other compensation of employees (see instructions)....e| 3 | | |
4 Wage factor (divide line 3, column A, by line 3, column B; round the result to the
fourth decimal place).................... 4
5 Total factors (add lines 2 and 4) 5
6 Allocation factor (divide line 5 by two; round the result to the fourth decimal place; H
enter Rere and 0N liNE 24)............ouiue i 6

Schedule B — New York S corporation business allocation factor (C corporations do not complete this schedule)

11
12
13

Average value of property (see inStructions).............ccceuueeeereveeenceeenieeennees °
Property factor (divide line 7, column A, by line 7, column B; round the

result to the fourth decimal PIace).............c..eiiiieiiiiiiiiiiie e
Wages, salaries, and other compensation of employees (see instructions) .. e
Wage factor (divide line 9, column A, by line 9, column B; round the result

to the fourth decimal PIACE) ...........ccueeuuiiiieiiie e
Apportionment factor (from Form CT-3-S, line C)
Total factors (add lines 8, 10, @nd 11) .....ccuueeeeeeiiiiiee e
Business allocation factor (divide line 12 by three; round the resuit to the

fourth decimal PIACE) ............iuieiuniie e

LT

A B
New York State Everywhere

D| @

JIC)

10

11

12

13

o [




Page 20f2 CT-638 (2015)

Schedule C — Tax factor (complete Part 1 or Part 2; see instructions; New York S corporations do not
complete this schedule)

Part 1 — Corporations computing their own credit (see instructions)

L =0 =Y Yo TU T c= b PRSP o 14
15 All other credits applied against YOUF taX .........uiiiiiiiiiiiee e e 15
A6 TAX FACKOT ..ttt bttt b et e s bt et nen ettt e e| 16

Part 2 — Corporate partners (see instructions)

17 Tax from your franchise tax return (SEe INSIIUCHIONS) ........cc.uiiiieeeiiie et 17
18 All other credits applied against your tax (see instructions) 18
19 Tax factor before partnership allocation (see instructions) ..............ccoceuveeiiicieneeeienn. 19
20 Your share of partnership income allocated to New York State (see instructions) .... 20
21 Partners business income allocated to New York State 21

22 Divide line 20 by line 21 (cannot exceed 1.0) ........cceevieiiiiiieieeiaiiiee e 22

23 Corporate partners tax factor (muitiply line 19 by line 22; enter here and on line 25) 23 |
Schedule D — Computation of credit

24 Allocation factor (from line 6; corporate partners S€e INSIIUCHONS) ............ccccvuueeeeeiiiiieeeeeeeiirieeeeeeerreeeeeas | 24

25 Tax factor (from iN@ 16 OF N 23) .........eeieeieeeeieee e eeeeee et e e e e e e et e e e e e et e e e e e s e e e e e s snraeaaaean o| 25

26 Total credit (Multiply iNE 24 DY lIN€ 25) ...ttt e e e e e e e e e e e s et e e e e reaaaaaeeaaaaeaeananan o| 26

Schedule E — Computation of tax credit used, refunded, or credited as an overpayment to the next year
(New York S corporations do not complete this schedule)

27 Tax due before Credits (SEe INSHUCHONS) ............cicciuueeee e e eeee et e e e e e e e e e e e sarreeeeeeaanes 27
28 Tax credits claimed before this credit (see inStructions) ..............ccccueeiiiiiiiieieeiciiiee e | 28
29 Subtract iNe 28 from lINE 27 ...ttt e e e et e et e e et e e e e e nneee s 29
30 Ifline 24 equals 1.0, enter 0. If line 24 is less than 1.0, see instructions ............ccccceeeiiiiiieeiccicinee.. 30
31 Credit limitation (subtract line 30 from liNE 29) ...........c..eeieiueeeee i eeeee e e et e e e e e e e e erree e e e e eaes o| 31
32 Credit used this year (enter the lesser of line 26 or line 31, here and on your franchise tax return) ............... | 32
33 Unused credit available as a refund or as an overpayment (subtract line 32 from line 26)...................... e 33
34 Amount of credit to be refunded (limited to the amount on line 33; enter here and on your franchise

L Q=11 72 PSPPI o| 34
35 Amount of credit to be applied as an overpayment to next year’s tax (subtract line 34 from line 33;

enter here and on your franChiSe taX FETUIM) ............couuui it eo| 35
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